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A Law has just been enacted for the incorporation of an in- 
surance and banking department in New Jersey. It places the 
department on substantially the same footing as the departments 
of other States, providing that the commissioner in charge of it 
shall receive a salary of $4,000 a year and fees on a correspond- 
ing scale to those provided for in other States. It is understood 
that this bill originated with H.C. Kelsey, Secretary of State, 
who has heretofore had charge of insurance matters, but as his 
other duties were exacting insurance interests have been some- 
what neglected. He was very glad to be relieved of the care 
of looking after insurance and banking, and the change will un- 
doubtedly be for the better. 





Justice Epwarps of the Supreme Court has granted the 
motion of the Attorney-General for an injunction to restrain 
the Mutual Savings and Distribution Fund of New York, Mr. 
Durland’s scheme, from doing business, and proceedings for its 
final dissolution will be adopted. Deputy Attorney-General 
Maynard submitted to the court evidence that the association, 
organized under the act providing for the incorporation of 
Building Loan and Accumulating Fund Associations, was doing 
business outside of its charter, After examining the papers 
presented Justice Edwards decided to grant the injunction, and 
in doing so said: 

I do not deem it necessary or wise in the present condition of this action to 
comment at length upon the objects or methods of the defendant. It is suffi- 
cient to know that they are foreign to any of the beneficent purposes author- 
ized by the statute, 

This conclusion is inevitable on an examination of the papers used on the 
motion, Indeed, I think it is apparent that the business in which the de- 
fendant has engaged is neither authorized by the statute under which it claims 
to have been incorporated nor by any law of this State. Not only is it acting 
in a corporate capacity in the prosecution of an enterprise not authorized by 
law, but its plans and methods of operation are such as to justify the appre- 
hension that their continuance, during the pendency of the action, would be 
fraught with dangerous consequences to the public. 

I am of the opinion that the injunction asked for should be granted, with 


costs. 





SEVERAL of the State legislatures now in session are consider- 
ing bills to prevent life assurance companies discriminating be- 
tween assurants on account of color, etc. No law that can be 
enacted can compel a company to issue policies on the lives of 
colored persons if they do not choose to do so. The experience 
of the companies has taught them that the mortality among the 
colored race is so great that some discrimination is necessary to 
preserve an equality with white persons. Some companies charge 
a higher rate for colored persons, others will not write them at all, 
and but few care toinsure them on any terms. Life assurance is 
conducted on business principles,and these principles are derived 
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from experience. No amount of legislation can change the laws 
of mortality, and until this can be done it is useless to attempt 
to compel life assurance companies to accept colored risks un- 
less they choose to doit. Some States have laws of this kind on 
their statute books, but the companies that do not want the 
colored business have only to instruct their agents to that effect, 
notifying them that they will not pay commissions on that kind of 
business, and the agents do not send in any applications for 
colored persons. Applications do not come in of themselves, 
and if there is no solicitation there is no business. Laws against 
discrimination are as ineffective as are those against rebates. 





THE endowment assessment fraudulent schemes that have 
been so often exposed in our columns have attracted the atten- 
tion of the Missouri Insurance Department to their transactions 
in that State. C. P. Ellerbe, the superintendent of the depart- 
ment, and A. F, Harvey, the actuary of the department, have 
been looking into the matter and as a result have taken steps to 
put a stop to the transaction of business in Missouri by these 
organizations. Mr. Harvey has made a very careful examina- 
tion of the literature issued by the various associations doing 
business in Missouri, and in an article in The St. Louis Repub- 
lican devotes several columns to the exposure of the plans set 
forth by these concerns. Among the endowment associations 
thus exposed are the Peoples Co-operative Benevolent Associa- 
tion, which offers to pay $1000 in five years in consideration of 
the payment of $5 as a membership fee and a monthly assess- 
ment of $3.35; the Excelsior Mutual Benefit Society of Bing- 
hamton, N. Y., which makes an offer very similar to this; the 
Order of the Helping Hand; the Iron Hall; the Order of 
Tonti; the Advance Beneficial Order of Pennsylvania; the Pro- 
gressive Benefit Order of Massachusetts; the Friendly Aid So- 
ciety of Massachusetts; the Fraternity of Financial Co-opera- 
tion of Pennsylvania; the Columbian Investment of New 
Hampshire, and some others of lesser account that are lumped 
in the general statement that their schemes are purely gambling 
transactions, worse than the Louisiana Lottery. 





WE have heretofore had occasion to point out the inaccura- 
cies, to callthem by no harsher name, that are to be found in 
the communications signed “ The Hermit,” published in Frank 
Leslie’s Newspaper from time to time. The writer of these 
articles is either extremely ignorant regarding insurance matters 
or wholly reckless in his statements. They too frequently bear 
evidence of the fact that they are not written in the interest of 
the readers of that paper, but to gratify a grievance resulting 
from disappointment in a business way. A recent article is 
made up of answers to imaginary correspondents who are alleged 
to make inquiries of him relative to the standing of various com- 
panies. His answers are given in such a way as to imply some- 
thing discreditable to the management of every company men- 
tioned by him. As an illustration, “The Hermit” pretends to 
receive an inquiry frem Albany relative to the United States Life 
Insurance Company, and in response proceeds to show that that 
company is notso large as some others and did not write so 
much business as others did last year, thereby leaving the infer- 
ence that it is not so trustworthy. By the same reasoning he 
might continue and say that as it was in the nature of things 
that some’one company should write more business in a given 
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year than any other, the only one that would be entitled to con- 
fidence would be the one that did the greatest amount of busi- 
ness. Size and volume are no tests of solvency or trustworthi- 
ness, and there are many of the smaller life insurance companies 
that are quite as much entitled to the confidence of the public 
as are the larger ones. The implied reflection upon the United 
States Life is entirely gratuitous and unfounded in fact, as 
must be known to anyone who pays any attention to the official 
reports showing the status of the different companies. The com- 
pany holds its own in the matter of new business, showing gains 
year by year in the number of policies issued and the amount 
written, while its financial standing is also improved. According 
to its official statement for January 1, 1891, it wrote in the pre- 
vious year $12,429,917 of new business, being an increase of 
$2,906,336 over the business written during the preceding year. 
The total amount of insurance in force at the beginning of this 
year was $36,322,163, a gain during the year of $5,890,891. Its 
gross assets were $6,529,487, a gain of $204,239 over the preced- 
ing year. Its surplus on the four per cent basis of valuation is 
$672,298. This is certainly a showing most creditable to the 
management of the company, and is proof that the United 
States Life is one of the trustworthy, progressive companies en- 
titled to public confidence. The proprietors of Frank Leslie’s 
Weekly are wholly unfamiliar with the subject of insurance, but 
they should be able to see from the criticisms made of them that 
the articles written by “The Hermit” are utterly untrustworthy, 
false in many particulars, and convey the impression that they 
are instigated by motives which every honest man must con- 
demn. 





THE nomination by Governor Hill of ex-State Senator James 
F. Pierce to be Superintendent of Insurance in place of R. A. 
Maxwell, was sent to the Senate on Wednesday of last week and 
promptly confirmed. This action occurred too late to be re- 
corded in our issue of last week, although we chronicled the fact 
that such a change was contemplated. While we were among 
the large number of persons interested in insurance matters who 
would have preferred to see Mr. Maxwell retained in office, we 
concede that it was the privilege of the Governor to appoint his 
successor if he saw fit todo so. Mr. Maxwell’s term of office 
expired some two years ago, and he has been holding over for 
the reason that the Governor could not control a sufficient num- 
ber of votes in the Senate to secure the confirmation of a suc- 
cessor acceptable to him. Six Republican senators having been 
brought to agree with their Democratic associates to vote to con- 
firm Mr. Pierce, his nomination was promptly sent in and as 
promptly confirmed. The daily press has, with singular unanim- 
ity, condemned the nomination of Mr, Pierce, and the Repub- 
lican senators who agreed to vote for him have been censured 
in most vigorous terms. The change was made solely upon 
political considerations, Mr. Maxwell being a Cleveland Demo- 
crat and opposed to Governor Hill’s political aspirations, while 
Mr. Pierce is a Hill Democrat. The “exigencies of the ser- 
vices” did not demand a change, for Mr. Maxwell has made an 
acceptable superintendent. He discharged the duties of his 
office substantially upon the lines laid down by his predecessor, 
John A. McCall, the ablest, fairest and most efficient superin- 
tendent the department has ever known. There is no reason 
why Mr. Pierce should not make an excellent record in the ad- 
ministration of the office. His ability is conceded, while his 
long service in public office has given him a familiarity with 
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men and things that should make him an excellent administra- 
tive officer. He has considerable knowledge of practical insur- 
ance, and if he confines his efforts to the simple execution of the 
laws, he will have no difficulty in winning the confidence and 


support of practical insurance men All the predictions of the 
hysterical daily press to the effect that the new superintendent 
would use his official power to “blackmail” the insurance com- 
panies is bosh and poppycock. Nocompany will pay “ black- 
mail” to a State officer or anyone else unless it is rotten, and in 
such case it is not entitled to any sympathy whatever. If the 
superintendent is backed by State laws, the companies are pro- 
tected by them as well, and they have but to stand upon their 
lawful rights to secure fair treatment at the hands of State 
officials in New York or elsewhere. But the days for making 
successful “strikes” upon insurance companies have passed, even 
were such an inclination manifested. The business of insur- 
ance is established upon too substantial a foundation, both 
financially and in law, to be impeded or hampered by corrupt 
officials, so that the predictions of the daily press regarding Mr. 
Pierce in this respect are decidedly out of place. And there is 
no reason to suppose that he entertains any idea of conducting 
the office otherwise than in accordance with law, and for such 
compensation as lawfully attaches to it. There is nothing in 
his record as a public officer or as a lawyer to indicate a differ- 
ent purpose, and the vague charges hinted against him are the 
outgrowth of political hostility. It is probable that Mr. Pierce 
will so administer the office as to satisfy his friends and disap- 
point his enemies, and we certainly wish him every possible suc- 
cess in his efforts to make the Insurance Department effective, 
forcible, and a power for good in sustaining all that is honest 
and honorable in insurance and destroying that which is the 
reverse. 





Somesopy has introduced a bill in the New York Legislature 
providing that no officeror employee connected with an insur- 
ance company doing business on the mutual or part mutual plan 
shall receive a yearly salary in excess of $12,000. This is, of 
course, aimed at the large life insurance companies, and is an 
absurdity on its face. The executive officers of these compan- 
ies, including the practical insurance men, the actuaries, lawyers, 
and medical officers standing high in their profession, etc., are 
men whose services cannot be secured for any such sum as 
$12,000 a year. Any one of them can make a good deal more 
than this in the practice of his profession. The presidents, 
vice-presidents, secretaries and the general executive officers of 
these companies are men of rare ability, experts in the business 
of life assurance, and, added to this, they are financiers who 
would take high rank in financial circles. Having built up and 
established their companies upon substantial foundations and 
made them valuable and profitable to policyholders, it is most 
unreasonable to suppose that they would consent to have their 
salaries reduced so much below what they are entitled to, or 
what the members of their companies have been willing to 
accord them. We venture to say that no petition from policy- 
holders of these companies has been presented as a basis for the 
formulation of the bill proposed, and that no one entitled to be 
considered in the matter has asked for it. It looks very much 
as though this bill originated in the lobby and was a “ strike” in 
the hope that the gentlemen liable to be affected by its passage 
would be willing to pay something for its defeat. We hazard 
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the prediction that the lobby will not make a cent out of it and 
that the bill will not become a law. We do this on the supposi- 
tion that the members of the legislature possess average intelli- 
gence and a fair amount of plain business common sense. 





THE meeting of representatives of life assurance companies, 
held on Thursday of last week, to consider the question of steal- 
ing agents from one another, was well attended, and made such 
progress as was to have been anticipated from a first gathering. 
Mr. Hyde, president of the Equitable, having suggested that re- 
form in this matter was a crying necessity of the business, and 
having been subjected to considerable criticism in consequence, 
was apparently determined to give satisfactory proof of his sin- 
cerity in the matter, and, with his usual energy, kept the ball he 
had started rolling until the meeting of last week was brought 
about. Nothing more was expected of this meeting than the 
general outline of an agreement to be entered into between the 
companies to prevent the stealing of agents by one company 
from another, and thus preventing the “twisting” of policies 
when an agent changed his employer. An outline of such an 
agreement was presented and referred to a committee ot nine to 
be digested and formulated in a perfected shape at another 
meeting to be called when the committee is ready to report. A 
report of the proceedings of the meeting will be found in other 
columns of this issne of THE SPECTATOR. It seems to be pretty 
well settled that a goodly number of companies will agree upon 
this subject, and bind themselves not to hire away each other’s 
agents ; possibly, having achieved so much, the agreeing com- 
panies may conclude to go a step further, make a permanent or- 
ganization for the reformation of existing abuses and endeavor 
to correct others that are nearly as great as that of stealing 
agents and twisting policies. 











CORRESPONDENCE. 


ALBANY. 


The Insurance Department Changes Hands—Ex-Senator James F. Pierce 
Succeeds Robert A. Maxwell—Personal Sketches of the New Superin- 
tendent and the Retiring One—Bills Introduced Relating to Dividends of 
Life Companies and to the Compensation to Insurance Men. 


[From OuR Own CORRESPONDENT. ] 


By the time THE SPECTATOR is printed this week the Insurance Depart- 
ment will have another head in place of Robert A. Maxwell, who has now 
held over for two years since the expiration of his full term of office. The 
exciting times in the Senate Curing the past few days are known to all the 
readers of the daily newspapers. The nomination of ex-State Senator James 
F. Pierce was promptly confirmed by the Senate, and he has stated that he 
would assume the duties of Superintendent on Wednesday, February 18. 

James Farnsworth Pierce was born at Madrid, St. Lawrence county, 
N. Y., April 8, 1830. His parents were natives of New England, his father 
being a physician and graduate of Dartmouth College. He was educated by 
private tutors and at St. Lawrence Academy. He prepared to enter college 
but was prevented by sickness. He studied law with Judge Henry R. 


Knowles of Potsdam, and Job Pierson and Wm. A. Beach at Troy, and was 
admitted to the bar in 1851 when only 21 years of age. After admission he 
Spent three years in Florida, and on his return located at Canton, St. Law- 
fence county, where he practiced law until he remoyed to New York in 1865, 
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when he formed a co-partnership with Robert Sewall, which still continues. 
In 1862, though a Democrat, he was elected county clerk of St. Lawrence 
county, and for several years he represented that county in Democratic State 
conventions. He was a member of the Senate, 1868-71, '78, '79, '86, '87, 
serving as chairman of the committees on commerce and navigation and re- 
trenchment, and member of railroads, insurance, judiciary, canals, engrossed 
bills, and public buildings ; in the Senate of 1886-7, he served on the com- 
mittees on judiciary, railroads, insurance, commerce and navigation and In- 
dian affairs. He was chosen to the Senate of 1888-9 by a plurality of 
12,114, his opponents being James N, Beatty (Prohibitionist), Thomas Seward 
(United Labor), and Daniel L. Harris (Progressive Labor). The Republi- 
cans made no nomination. He was elected in 1885 without opposition. Mr, 
Pierce was a member of the aqueduct investigation committee of the Senate 
of 1888-9. 


The retiring superintendent, Robert A. Maxwell, was born in Washington 
county about fifty years ago, and was graduated at the Albany Normal School. 
Mr. Maxwell at the age of 18 became a teacher, first in Greenwich, and then 
in Kenosha, Wis. He was successful in his calling. He subsequently en- 
gaged in the buying and selling of produce in Chicago and was a member of 
the Board of Trade of that city for seven years. His health becoming im- 
paired, he came East and entered the malting business in Batavia, in which 
he was very successtui, steadily declining political position. Mr. Maxwell 
was for years connected with the trusteeship of the State Institution for the 
Blind, and with nearly every institution for the benefit of humanity in his 
county. In 1881 he was the only successful candidate on the Democratic 
State ticket, his Republican opponent for the office of State Treasurer being 
James W. Husted. In 1883 he was again successful for the same office. On 
this latter occasion the only Democrat who was unsuccessful was Maynard, 
who ran for Secretary of State. In 1885 Mr. Maxwell was not a candidate 
for re-election. In 1886 he was appointed by Gov. Hill and confirmed by 
the Senate as Superintendent of the Insurance Department. 


Assembyman Rice has introduced a bill relating to the dividends paid by 
life insurance companies. It amends section 2 of chapter 100 of the laws 
of 1872, so that it shall read as follows : 

Each and every of such companies, doing business in whole or in part on 
the mutual plan, must and shall in each and every year declare a dividend, as 
provided in section 1 of this act, and apportion to the policies entitled to 
share therein all of the surplus earnings of such company for the year preced- 
ing, whenever the whole amount of the surplus of such company over and 
above the reserve computed, according to the leading standard in force in this 
State, shall have, at the time of making the past preceding annual report to 
the Superintendent of the Insurance Department, exceeding 5 per cent of the 
legal reserve on the policies then in force. 

Assemblyman Stevens has introduced the following bill: 

SEcTION 1. No insurance company organized or incorporated under the 
laws of this State and doing business in whole or in part on the mutual plan 
shall pay directly or indirectly to any officer, director, agent, or employee, as a 
salary, emolument, commission, reward, gratuity, compensation or wage for 
any services rendered or to be rendered, any greater sum in any one year 
than $12,000, and each and every such company shall incorporate in its annual 
report or statement, filed with the superintendent of the Insurance Depart- 
ment, as provided by law, a statement in detail showing the amount or 
amounts of money paid by it directly or indirectly to each and every officer, 
agent, director or employee thereof as a salary, emolument, commission, re- 
ward, gratuity, compensation or wage for any services rendered or to be ren- 
dered when the whole sum so paid to any such officer, director, agent or im- 
ployee, shall amount to $3000 or more in any one year, giving in full the 
name of the person to whom the money was paid and for what services ren- 
dered or to be rendered. 

Sec. 2. This act shall take effect immediately. 


ALBANY, N. Y., February 18. 


LANCASTER, 





TEXAS. 


The Legislature Has Several Bills Relating to Insurance Under Consideration 
—A Bill to Prevent Rebates and Discriminations Between Assurants in 
Life Companies—An Occupation Tax of $200 Proposed for Life Com- 
panies—A Valued Policy Bill Passed in the Senate. 


[From Our Own CORRESPONDENT. ] 


The twenty-second legislature of this State convened Tuesday noon, Janu- 
ary 13. The following committee on insurance has been appointed in the 
Senate: K. B. Seale, chairman; Clemens, Cranford, Sims, Johnson, Kearby, 
Townsend and Kimbrough. Speaker Milner appointed House insurance 
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committee J. W. Truitt, chairman; Swan, Kirkpatrick, Perry, Kleiber, Jes- 
ter, Wurzbach, Martin of Wise, Phillips, and Rogan of Caldwell. 

The following Senate bill, No. 77, introduced by Senator M. M. Crane of 
Johnson, passed the Senate 4th inst, by unanimous vote: 

In case of loss by fire of the property insured whether sa‘d loss be total or 
partial, the insurance companies issuing the policy of insurance or insuring 
the property so destroyed or injured shall not avoid the payment of said loss, 
on account of any representation made by the insured in his application for 
insurance nor on account of the failure of the insured to disclose to the insurer 
the existence of any fact, circumstance or condition in respect to said prop- 
erty unless the representation so made was made with a fraudulent purpose 
on the part of the insured, or unless the facts as existing at the time said ap- 
plication was made rendered the danger of loss by fire greater than it would 
have been had all the representations in said applications been true; or unless 
the facts, circumstances or conditions not disclosed were »urposely corcealed 
by the insured. Nor shall the breach of any stipulations or warrant; in dnv 
policy of insurance be held to prevent any recovery thereon unless it increased 
the risk or caused or contributed to the loss. 

Substitute House bill No. 346 was favorably reported by the House insur- 
ance committe on 6th inst. It reads as follows: 

When any life, health or any other insurance company shall have filed with the 
Insuraace Commissioner an annual statement, and received a certificate of au- 
thority to transact business in this State, any subsequent certificate of author- 
ity shall be issued to soliciting agents upun the request of the manager, or any 
general agent who shall have filed with the Commissioner of Insurance a 
power of attorney under the corporate seal of the company he represents, au- 
thorizing him to make such appointment of soliciting agents. 

A bill to prevent rebates and discriminations between insurants has been 
introduced into the Senate and House, but has not been reported upon by the 
committee. 

To-day the following bill was introduced into the House: 

Every insurance company doing business in the State shall pay to the Insur- 
ance Commissioner an annual occupation tax of $200 whose receipt, under seal, 
shall be issued to such companies, certified copies of which shall be evidence 
of the payment of such tax and authority for such companies to transact busi- 
ness in each county and municipal corporation in this State: Provided, That 
nothing herein contained shall authorize the levy or collection of any county 
or municipal occupation tax upon such companies or their agents. 

AusTIN, TEX., February ro. A. R. R. 





PENNSYLVANIA. 


The Legislature Considering Many Old Chestnuts of Insurance Bills—Some 
New Ones Introduced, and are Making Progress—A Standard Policy 
Bill—A Biil to Control the Underground Mutuals—To Define Assess- 
ment Assurance—Attempt to Reach the Bond Investment Swindles—A 
Bill to Compel the Factory Mutuals to Obtain Licenses—Relating to the 
Philadelphia Fire Patrol. 


[From OuR OWN CORRESPONDENT. | 


To date there have been presented at the present session of the Pennsyl- 
vania Legislature over twenty insurance bills, covering all phases of insurance. 
The majority of the measures are old visitors to the legislative halls at the 
sessions for years past and, in the future, as in the past, will be found on the 
Senate or House calendar when the session closes. Some of the bills are in- 
tended to correct defects in existing laws, while scarcely any of them are new 
propositions. 

The insurance committees of both Houses have returned a number of the 
bills to be acted upon and several have made good progress towards final pas- 
sage. Among the latter is Representative Leed’s bill to make it a misde- 
meanor for any person to issue a commission to an inspector of steam boilers 
unless a rigid examination shall have determined his entire fitness for his 
position. Inspections are made more frequent and more rigid, while a penalty 
is imposed for evasion of this statute. It is made applicable to the city of 
Philadelphia alone. This bill has passed the House and is now in the 
Senate. 

The standard form of fire insurance policy bill was amended in the House 
on Tuesday last on third reading, so as to authorize the Commissioner of Insur- 
ance of this State to adopt a standard form of policy for perpetual insurance, 
and it now also directs the Commissioner to forward a copy of the torm adopted 
to every foreign fire insurance company transacting business in Pennsylvania. 
The added provision for perpetual policies is, however, not to annul or render 
void the perpetual policies now in force. This bill will reach the Senate the 
latter part of the present week, 

Among the new bills presented are the following: The insurance Depart- 
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ment of Pennsylvania has, for several years past, endeavored to stop the 
fraudulent business of irresponsible mutual fire insurance companies, chartered 
by other States, that come into Pennsylvania and locate and through agents 
prosecute their business in the States bordering on Pennsylvania, and without 
the formality of asking leave from the Commissioner or receiving a license to do 
business in Pennsylvania. Their risks are procured by an underground method 
of business and the victims are said to be numerous. ‘The farming districts 
especially 6f this State have demanded relief from these irresponsible insurance 
concerns, In several instances the frauds complained of by the farmers have 
been investigated by the Commissioner and in one instance five risks amounting 
to over $25,000 over and above the assets of the company placing the risks 
were discovered, and besides the company was doing business without a 
license. The repealing of the sixteenth section of the act of April 4, 1873, 
it is thought, will give the Insurance Commissioner the authority he desires 
and will enable him to secure the desired expulsion of these fraudulent com- 
panies and drive them out of this State. The bill comes from the Insurance 
Department, and thus endorsed it will in all probability become a law. 
Under recent decisions of some of the courts of this State it has been held 
that in an assessment company (insurance) a policy is subject to assessment 
during the entire time for which a policy has to run, and the failure to pay 
assessment or permitting a policy to lapse before its time does not exempt a 
holder thereof from assessments to pay the losses of the association. Mr. 
Walton of Philadelphia has presented a bill to define the words ‘‘surviving 
members” and ‘‘assessment plan” or ‘‘plan of assessment,” as follows : 


* * * ‘Surviving members” shall be construed to mean ‘‘active mem- 
bers in good standing,” that is, members only who have paid up all assess- 
ments and dues. * * * ‘*Plan of assessment” or ‘‘assessment plan”’ shall 
be construed to mean that a contract of life insurance made on such plan or 
plans must show that the liabilities of the members or policyholders are not 
limited to fixed or artificial premiums, but that the members or policyholders 
are also liable to additional assessments from time to time, as the needs of the 
company issuing the contract may require to discharge its policy claims in 
full. 

The bill is presented by the Assessment Insurance Associations of this and 
other States and it is intended to have a legislative interpretation of the words 
‘‘surviving members” and ‘‘plan of assessments.” 

Mr. Kinney of Philadelphia presented a bill which authorizes the formation 
of associations for protective purposes to its members from funds collected 
therein, ‘‘and to enter into contract to pay sick benefits not exceeding $10 
per week nor over $250 in case of death, or to pay money and benefits in the 
event of any or all of such contingencies.” The Insurance Department of 
Pennsylvania is not disposed to favor these last two bills, the first, because the 
courts have time and time again given a legal interpretation to the words 
‘‘surviving members” and it is useless placing such a law on the statute books; 
the second is objected to because there is no limit to the #zmder of policics 
one person could take out, as the bill only limits the amount for ove policy, 
but does not restrict a member to only one. This, it 1s held, might enable a 
company to overreach itself and issue claims far in excess of its ability to 
redeem. 

This biil is not to interfere with any of the rights, privileges, franchises or 


_immunities which traternal associaticns now enjoy. 


Mr. Stewart of Philadelphia presented a bill in the House last week which 
proposes to make the bond investment associations, that promise to pay large 
returns for small investments, give bonds in an amount equal to one-half the 
amount of all the certificates issued. This bond must be approved by and 
filed in the office of the Auditor General of the State, ard can be proceeded 
against in case of a failure to meet, promptly, all claims as they fall due. 

This bill, which is endorsed by the Insurance Department of this State, is 
intended to reach the many forms of assessment associations recently sprung 
into being in Pennsylvania and which promise fabulous gains for small invest- 
ment, with accountability to no one and no assurance that claims will be paid 
when they fall due, beyond the promises contained in by-laws or rules and 
regulations. ‘The membership of this class of assessment insurance associa- 
tions is made up of the workingman or workingwoman who only see the big 
sum, in the distance, for a small present outlay. The demand for such an 
enactment as this comes from many parts of the State. 

Mr. Skinner in the House has presented a second bill to compel all fidelity 
and casualty insurance companies from other States, doing busines in this 
State, to possess a paid-up capital of at least $200,000 for each class or branch 
of business transacted, and a like deposit (in Government, State or approved 
securities) for each branch of its business to be transacted. Certificates to 
this effect must be filed with the proper officer of this State, and each paid-up 
capital and each deposit must be held exclusively for the branch of business 
it is intended to cover. ‘This bill differs from the one reported in my last 
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letter, only in the amount of full-paid capital stock and deposit, and is, as is 
the first one presented, intended to prevent the New York Fidelity and 
Casualty Insurance Company from doing business in Pennsylvania, unless it 
complies with the same provisions imposed on our home companies. 

Still another measure, presented by C. Ben Johnston of Luzerne county, is 
intended to prohibit the factory mutuals of New England States, placing fire 
risks in Pennnsylvania, unless they first obtain permission from the Insurance 
Commissioner and pay the license fee required of other foreign fire insurance 
companies, ‘This prohibitory measure proposes to prevent a number of large 
manufacturing establishments in Philadelphia from placing their fire risks in 
the New England factory mutuals, as is now done, and it proposes to make 
it a misdemeanor for operators in this State togso place fire risks, unless the 
company accepting the risk is licensed to do business in this State. The 
home companies are pushing this measure, as they claim, for self-protection, 
while the insurance authorities favor it, because the factory mutuals refuse to 
be licensed by the State. The bill has many friends in both Houses of the 
legislature, but it has a stony road to pass ere reaching the Executive Cham- 
ber for approval. 

Because of expensive litigation, Mr. Mullen of Somerset county has pre- 
sented a bill which proposes to prevent insurance companies and associations 
from contesting the payment of claims because of the violation of some stipu- 
lation that does not appear in the policy itself. The necessity for such a 
measure will not apply to the old, firmly established companies, who 
rarely contest a claim, but is intended to reach a class of insurance organiza- 
tions that never miss a chance for a legal scramble to avoid paying a claim. 

The Volunteer Firemen present a bill which proposes to take from the 
foreign fire insurance companies tax now paid into the State Treasury, for 
permission to do business in the State, one-half of the 2 per cent on gross 
premiums for business transacted in the State, and apply it to the creation of 
a fund to be used for the care of disabled or injured volunteer firemen who 
may be on duty at the time of injury. This is an old visitor to the legislature 
and rarely has progressed further than a favorable committee report. The 
bill is regarded as a meritorious one, but so many constitutional stumbling 
blocks are in the way of its enactment into a law that even though it should 
this session reach the Governor it is more than probable that the Insurance 
Commissioner would request its veto, 

The Fire Patrol bill, which applies to Philadelphia alone, ends the list of 
bills, thus far, of interest to insurance. This bill proposes to authorize the 
formation of a ‘Salvage Corps” to succor life, rescue property at fires, and is 
to be supported and maintained from funds collected from fire insurance com- 
panies doing business in Philadelphia. Geo. Wagner and L. C. Madara, Jr., 
of the Philadelphia Fire Patrol, and Col. R. Dale Benson of the Philadelphia 
Fire Insurance Association, have appeared before the Senate Insurance Com- 
mittee in advocacy of the bill. The measure is urged by the fire insurance 


companies of Philadelphia, and it is thought will result in advantage to the 
companies as well as result in less loss of life and useless destruction of 
property at fires, 
The legislature has adjourned until Wednesday, February 18, at 8 P. M. 
HARRISBURG, February 16. 


ALCROFT, 





BOSTON, 


The Legislature Busy with Insurance Matt.rs—A Bill to Remodel the Stand- 
ard Policy and to Make It a Valued Policy—The American Casualty 
and Security Company Seeking to Do More Than One Kind of Busi- 
ness in Massachusetts—Reinsurance in Unauthorized Companies. 


[From OuR Own CORRESPONDENT. ] 


At the legislature this session it seems we are to have some matters of in- 
surance interest discussed, aside from the interminable affairs of the Bond in- 
vestment and the beneficiary organizations. For one thing, we are to have 
amendments offered to the present Standard Fire policy. Last year, you will 
remember, George Fred. Williams, then a member of the House, endeavored 
to effect a change in the Standard Fire policy, by which the resort to arbitra- 
tion should not be a cendi precedent to an appeal to the courts as to the 
amount of loss, This year Mr. Williams is not a member, having been elected 
to Congress last December, on the Democratic ticket, but Josiah Quincy 
has, at his instance, offered the resolution in the House, and it has been re- 
ferred to the insurance committee. Doubtless, Mr. Williams will appear be- 
fore the committee in advocacy of this, his pet measure, and it must not be 
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forgotten that he is an opponent of many resources, and of great vigor. I 
am inclined to think, however, that the only change in this arbitration item 
which will be affected (and it is a change to which little objection can be 
raised), is this: that if the two arbitrators who have been chosen by the assured 
and the companies respectively, fail to agree among themselves as to the 
amount of loss, and are unable to choose a third person who is satisfactory to 
both, within ten days, then the judge of the Probate Court shall select the 
third party for them. 

Another matter now before the legislature is the resolution offered to change 
the Standard Fire policy so that it will be to the assured a valued policy. 

I do not think there is much strength behind this movement, but of that 
we shall know more hereafter when the committee gives its hearings. At 
present Mr, Gould of Chelsea is the only visible force it has urging it to 
prominence. 

The American Casualty Insurance and Security Company of Baltimore 
has a scheme on foot to alter our insurance laws so that they 
may enter the State, and do, in addition to their present insurance 
business, another kind of a somewhat unique character. J. H. 
Benton, Jr., our well known railroad and insurance corporation lawyer, 

is to represent them in their effort to secure legislation which shall 
allow them, among other things, to insure railroad companies against all loss 
arising from accidents upon their lines. That is to say, they will, fora due 
consideration, pay all the losses a railroad may suffer from a collision, whether 
such loss comes from the killing or injury of the passengers, or the smashing 
of their baggage, or the killing or injury of the railroad employees, or the 
destruction of the rolling stock, or the damage to the rails, roadbed, bridges 
or other property of the railroad. Doubtless, in the discussion of this ques- 
tion the point will be raised that it is against public policy to allow a railroad 
company to escape by the payment of a comparatively small sum as premium 
all liability attaching to an accident; that the tendency of such a form of in- 
surance would be towards a careless maintenance of the road by the com- 
pany, and therefore against the public interest. 

John C. Paige is the real if not the acknowledged sponsor of the amend- 
mend of the insurance laws which is asked for, by which reinsurance can be 
procured in companies not authorized to do business within the State. 

Such an amendment is not likely to be popular with authorized companies 
who are paying taxes to the State. 

So you see what looked at first like a calm in fire insurance affairs at the 
opening of this session is likely to prove a breezy and interesting period. 
Boston, February 16, ONE SPOKE. 





MINNESOTA. 


Sudden Death of ex-Insurance Commissioner Charles Shandrew—His Excel- 
lent Record in Connection with the Insurance Department—His Work as 
Receiver of the Minneapolis Mutual—An Accident Case Decided Against 
the Company—The Western Millers Mutual Organized—Some Items 
of Local News. 






[From Our Own CORRESPONDENT. } 


There was not a better known or more expert insurance man in the State 
of Minnesota than Charles Shandrew, whose sudden death a few nights ago 
shocked and saddened this community. The people generally, and the honest 
insurance men particularly, are indebted to Mr. Shandrew for some reforms 
which will cause his influence to survive him in tangible form for years to 
come. He was long in the employ of the State insurance department and 
worked faithfully to promote the general good. He gave up a lucrative pri- 
vate insurance business at Rochester in 1878 to become Deputy Insurance 
Commissioner, an office which he held for nearly ten years. When the late 
Commissioner McGill was elected governor he promoted his efficient deputy 
to the head of the department of insurance. Among insurance men the ad- 
ministration of Mr. Shandrew is regarded as the best in the annals of the 
department. He particularly distinguished himself by making a successful 
fight against wild-cat insurance companies. For the past few years he has 
been in business for himself in St. Paul. Last November he was put in charge 
of the affairs of the Minneapolis Fire Insurance Company, and had just re- 
turned from a trip East and South to close up some business of the insolvent 
company, when he was overtaken by the messenger of death, He has been 
troubled by heart disease for some time, and the end came this week. Mr. 
Shandrew and his wife were visiting at the house ofa friend in St. Paul. He 
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fresh air. He did not come back, and his lifeless body was found lying in 
the snow not far from the house. 

The office of the State Commissioner was closed on the afternoon of the 
Shandrew was 60 years old, 
He showed 


funeral, which was very largely attended. Mr. 
a native of New York, and has lived in Minnesota since 1866. 
his faith in insurance by carrying $30,000 on his life. 

The death of Mr. Shandrew made necessary some changes in the plans of 
the defunct Minneapolis Mutual Fire Insurance Company. It tends, more- 
over, to further complicate matters, as everything had been left ia the hands 
of the deceased, both before and after the failure of the company. He was first 
secretary and then receiver, and was just getting the tangle straightened out. 
J. T. Wyman, the former vice-president of the company, has been appointed 
receiver. 

One of Mr. Shandrew’s last acts was the commencement of a suit against 
George F. Sabin to recover $345. Sabin was the St. Paul agent of the com- 
pany, and the receiver found that, according to the books, there was that 
amount due the company as a balance on collections which the agent had 
failed to turn over. 

The widow of R. H. Taylor, who was drowned in a Minneapolis lake last 
summer under peculiar circumstances, has had a fight with the insurance com- 
panies. The circumstances pointed strongly toward suicide. The man had 
but recently secured policies aggregating $15,000, one of which was only a 
few days old. The Pennsylvania Mutual Accident Association was one of the 
companies and a suit against it has recently been decided in favor of the 
The court held that the insurance people must prove positively that 
This they could not do, This settled all 


widow. 
the drowning was not accidental. 
the other cases, presumably. 

A suit has been begun in the Hennepin County Court against the World's 
Industrial Accident Association of Dubuque, Ia. Melissa J. Blair wants to 
recover $2000 on a policy on her husband's life. It appears that Blair, a car- 
renter, living at Owatonna, Minn., applied for the insurance March 8, 1590, 
and paid the $5 fee. The policy was delivered on the roth of the same 
month, and on the 11th Blair was killed by a planer. The ground for the 
company’s refusal to pay is not stated. 

A singular and sad death was that of the wife of W. M. Todd, formerly 
Deputy State Insurance Commissioner. She has been subject to apoplectic 
symptoms, and the sudden death of Secretary Windom had a powerful effect 
on her active mind. She brooded over it constantly, and a few evenings ago 
she swooned and died. She was a lady of peculiarly brilliant attainments. 

The New York Accident Insurance Company has been licensed to do 
business in Minnesota. It is a corporative assessment company. 

The Western Millers Mutual Fire Insurance Company of Minneapolis, to 
which reference has already been made, has perfected its organization, filed 
articles of incorporation and received a license from the Insurance Commis- 
sioner. The incorporators are L. Christian, C, E, French, L.W. Campbell, 
F. R. Pettit, S. D. Cargill, T. A. Sammis, all of Minneapolis ; G. Tileston, 
St. Cloud; E. R. Smith, Le Sueur; F. Waters, Mankato; K. O. Harris, 
Fergus Falls. 

The Northwestern Mutual Life Insurance Company has sued the adminis- 
trator of the estate of Byron Towne, once a well-known hotelkeeper of Min- 
neapolis, to foreclose a $12,000 mortgage. 

Societa Operaia Italiana Christoforo Colombo is the somewhat striking title 
of a mutual benefit association organized by the Italians of St. Paul and Min- 
neapolis. 

MINNEAPOLIS, MINN., February 13. 





IN THE WESTERN FIELD. 
[From OuR OWN CORRESPONDENT. | 

The subject of insurance is receiving its accustomed amount of thought and 
debate in the various State legislatures this session. Makers of State laws are 
forever impressed with the idea that insurance in all of its branches caniot 
get too much legislation, and this is particularly the case in the States of Ne- 
braska, Kansas and Indiana. That these respective States are greatly in need 
of good insurance laws is a well known fact, but at the present sessions in 
these three States nothing is being looked to but the increasing of the taxes 
and the levying of deposits on outside companies. 

The bill in the Indiana legislature compelling all companies of other States 
to put up securities to the amount of $50,000, upon which the State is to 
receive a tax of two and one-half per cent, is the latest production in the way 
of insurance bills. The officers and directors of Indiana companies realizing 
the importance of killing such a measure, if they wish to do business outside 
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of their own State, have proceeded to accomplish this, and now the bill lies 
dead in the hands of the committee to which it was referred. The framer of 
this bill is a gentleman of good intentions but, like so many others who at- 
tempt to cope with the insurance subject, knows nothing about the business. 
He was prompted to draw up this $50,000 deposit measure through the results 
in an insurance case he recently conducted for a client who had a claim against a 
wild-cat. Not being able to secure a judgment against said cat, he jumps to 
the conclusion that he can put a law on the statute books that will make it 
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impossible for his or any other client to be ‘* swindled”’ again in like manner, 
What is needed is better supervision and not more law. That the State 
would receive a certain amount of revenue from this deposit is of course a fact, 
but like all taxes, it is paid by the consumer. 

The bil! for creating an insurance department has not yet been introduced, 
and it is rather doubtful whether it will reach a reading at this session, 
Indiana needs an insurance department badly, for her insurance supervision 
is of the poorest and least adequate. D. E. B. 

MATTOON, ILL., February 21. 





NOTES EN ROUTE. 


The Maryland Life is desirous of securing the services of a first class agent 
to represent its interests in the Empire State, which it proposes to enter as 
soon as the agent is obtained. 

W. O. Nelson, secretary of the Provident Life Association of Baltimore, 
whom I some months ago reported as an inventor of some note, has recently I 
perfected a centering gauge and caliper combined and had the patent granted 
for same. Mr. Nelson’s mucilage pencil has also been awarded a patent. 
This invention is destined by its great utility and low price to come into very J 
general use as soon as introduced, and insurance companies may do well to 
investigate its merits. 

Manager H. B. Meigs of the Ztna Life at Baltimore assumed that position 
March 1, 1888, since which time he has increased his company’s force and 
business threefold. Mr. Meigs’ territory comprises several of the Southern 4 





States and is known as the Southeastern department. He has arranged to he 
plant the company’s accident department in this territory also. The following di 
are recent agency appointments made by Mr. Meigs: L. Pryor, gro Main si 
street, Lynchburg, Va., agent for the life and accident branches at Lynch- a 
burg and vicinity ; Horace Patterson, Roanoke, Va., for both branches in Ri 
Roanoke and adjoining counties ; E. W. Heisse, formerly agent in Baltimore cil 
County, Md., has been promoted by Mr. Meigs to field superintendent for the ag 
department. 
J. Ralf Morrison, formerly agent of the Connecticut Mutual Life at Balti- tric 
more, kas removed to Atlanta, Ga., where he will. represent the Germania ape 
Life. The Germania is new to the Southern field, but will, no doubt, meet wh 
with much success in the hands of Mr. Morrison. His successor at Baltimore eig 
has not yet been appointed. pol 
General George F. d’Utassy, manager of the Phoenix Mutual Life at 7 
Baltimore, is in quest of two first-class solicitors. He is building up a large ably 
business for the Phoenix Mutual in the Monumental city. $10 
John F. Symington & Co. is the title of a new fire firm located at 32 san 
South Holliday street, Baltimore, Md., successors to B. F. Mullikin & Co., able 
dissolved. Mr. Symington has the Queen and United Firemens in his tire 
office. cider 
The notorious Alfred E. Hatch of Baltimore, whose expulsion from the man} 
Association of Fire Underwriters and unsavory record are known to every “ 
one in the fire insurance business in Baltimore, is once more in trouble. He W. 
placed a line of $4000 some five months ago for Thos. Irving & Son, gents’ 
furnishers, who had store room in the Masonic Temple building which was 
destroyed by fire Christmas day. Some time after the fire, the firm being un- 
able to collect their loss or get any satisfaction as to why they could not, from 
Hatch, wrote the companies interested, viz.: the Peoples Mutual and National 
Mutual of Harrisburg, Pa., and the Fairfax of Alexandria, three well known 
‘* cats” (though the existence of the last named is only imaginary), and were 
answered by one of the trio, that Hatch had not forwarded the premiums on Th 
the policies, therefore no payment of loss could be made. When Hatch was meeti 
confronted with this charge, he is reported to have said ‘‘ that it was his cus- on th 
tom to remit to the companies once every three months, and that the time for Preser 
remittance in the case of the policies in question had not come at the time of the en 
the fire.” Irving & Son gave Hatch the line to place to save one-fourth per me thi 
cent in their premium, but will no doubt be glad to pay full board rates in , 





This is only one of the numerous similar transactions that Hatch is 
It is bad enough to place the business in wildcat companies, 
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but to cheat the poor cats out of their premiums as well, is adding insult to 
injury. 

The following is the creditable record of Walker & Taylor, agents of the 
Provident Life and Trust Company of Baltimore, during their twelve years of 
service: Insurance in force in agency at close of 1879, $176,000; 1880, 
$641,000; 1881, $£,249,000; 1882, $1,635,000; 1883, $2,574,000; 1884, 
$3,258,000; 1885, $3,861,000; 1886, $4,558,000; 1887, $5,431,000; 1888, 
$5,893,000; 1889, $6,605,000; 1890. $7,621,000. ~ 

The agency of the Union Mutual Life at Baltimore is now vacant, the 
former agents, Daniel Schoolhous and Theo, Rothschild, having retired. It 
is rumored that the company will withdraw from Maryland. 

Policies of the [ron District Fire Insurance Company of Spartanburg, S.C., 
a new company about which very little is known, were some little time back 
being handled quite freely by a Baltimore broker who is likewise new to the 
He issued circulars to his patrons announcing the fact that he had 

the company in his office, but when the Insurance Commissioner warned him 

that the company had not been admitted to the State, and that therefore he 
must cease advertising it, this new broker is said to have drawn in his horns 
wonderfully. 

The Equitable Endowment Association of Washington, D. C., will soon 
enter several of the Southern States. Since its reorganization last fall its 
volume of business has increased between 25 and 30 per cent. The number 
of persons insured on January I was about 17,000, representing about 
$750,000 worth of insurance. The company is now making a specialty of 
industrial insurance. On January 21 the annual meeting was held, and the 
following management elected: Board of directors, Horace S, Cummings, 
president; John S. Swormstedt, vice-president; Allen C. Clark, secretary ; 
George J. Bessler, Augustus Burgdorf, George W. Casilear, George J. John- 
son, Samuel Maddox, William Mayse, John C. Parker, Bushrod Robinson, 
John H. Rothert, Theophilus E. Roessle, John G. Siater. 

The National Industrial Insurance Company of the District of Columbia, 
incorporated October 22, 1890, with an authorized capital of $100,000, is 
well at work, and manager Samuel Ceas informs me he is increasing the 
debit $25 to $30 weekly. The officers are: President, C. H. Parker; vice- 
president, Alfred Mayer; treasurer Max Luchs; secretary, Simon Oppen- 
heimer ; assistant-secretary, D. S. Pickrell; general manager, Samuel Ceas ; 
directors, C. Hl. Parker, Alfred Meyer, Abraham Fisher, Albert Gleason, 
Simon Oppenheimer, Max Luchs, Julius Lansburgh, R. Beresford, S. Her- 
man, J. E. Rosenthal, J. H. Buscher, Thomas Martin, B. Burnstine, A. E. 
Riddle, H. Xander; medical director, Dr. Winter. The company is domi- 
ciled in new and attractively fitted-up offices at 615 East street, N. W., and 
proposes to make a strong bid for home patronage, 

The New York Life is working its distribution form of policy in the Dis- 
trict of Columbia. I understand this is being done through two ‘‘ executive 
specials.” At all events I saw an estimate on a $20,000 policy of this form in 
which the first year’s premium was $898, the second 000, and the succeeding 
eight $634 each. The policyholder trusting to the company to carry his 
policy along in the second decade. 

The rebate evil has not been eradicated from Baltimore yet. I am reli- 
ably informed that a certain prominent citizen who was about to take out a 
$100,000 policy in the Mutual Life last week, with a fair rebate off his first 
year’s premium, was approached before closing with the Mutual by an Equit- 
able agent, who was willing to go the Mutual one better and give off the en- . 
tire first year’s premium. At last accounts the prominent citizen was unde- 
cided what to do, and the chances are that he will decide to do nothing, as 
many others have when similarly placed. Thus does the rebater work his 
Own ruin. T.E. P. 

WASHINGTON, D. C., February 15. 


business, 





NOTES FROM PHILADELPHIA. 


[From Our Own CorRESPONDENT. } 


The Penn Mutual Life Insurance Company was not represented at the 
meeting of officers of the leading life insurance companies, held in New York 
on the 12th inst., for the purpose of forming a compact to do away with the 
present bad practice of stealing agents, with the ultimate result of reducing 
the enormous commissions now paid. An official of the company stated to 


me that, while they had been invited to send a representative to the meeting, 
they had not done so, nor had they refused to become a party to the com- 
pact, but preferred to await further developments. 


The Penn Mutual has 
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never resorted to any of the methods which the compact proposes to abolish, 

they pay their agents a fair commission and will continue to doso. If the 
proposed reform is a success it will undoubtedly be a benefit to all companies. 
The giving of a bond for the faithful compliance with the articles of agree- 
ment seemed to him to imply the expectation of a breach of the proposed 
compact from some quarter, and if this be the case it would all amount to 
nothing. The very fact of a company entering the compact with honorable 
intent obviates the necessity of a bond ; should the intent be otherwise, there 
are various methods whereby strict adherence to the letter of the compact may 
be avoided—bond or no bond. 

The Delaware Mutual Safe Insurance Company has changed its corporate 
title to the Delaware Insurance Company of Philadelphia. The annual meet- 
ing of stockholders ratified the proposed change of name, and the Insurance 
Commissioner and Secretary of State have approved the same, 

The St. Paul German Insurance Company has changed its agency again, 
and from this on W. A. Simpson & Son wi!] have the honor of representing 
them. 

Philip La Tourette, secretary of the Liberty Insurance Company, was in 
this city last week paying a visit to Colonel J. E. Hyneman, the company’s 
Philadelphia representative. 

It is ramored that J. C. Forster, Insurance Commissioner of Pennsylvania, 
will retire shortly, and that George B. Luper, the present Assistant Commis- 
sioner, will be appointed to fill the vacancy. 

The United Security Life Insurance and Trust Company has added $25,coo 
to its surplus, making a total of $225,000 credited to that account. 

Henry H. Hallowell, of the Penn Mutual Life Insurance Company, has 
been premoted to assistant secretary and treasurer. Mr. Hallowell has held 
the position of cashier with the company for the past eighteen years, and 
is an extremely popular officer, his extensive experience and deep and accu- 
rate knowledge of insurance matters eminently fitting him for his new posi- 
tion. 

Frank Williams, independent adjuster, will leave Philadelphia to embark in 
the real estate and general brokerage business, with Potter & Price, Pat- 
chogue, Long Island. Mr. Williams’ friends and all who have come in con- 
tact with him will read this with a feeling of genuine regret. His quiet and 
courteous manner made him very popular in his field, and during his short 
stay with us his business had grown to extensive proportions. All unsettled 

losses in his charge have been left to the care of Thomas T. Nelson. 
PHILADELPHIA, February 16. 
(. U. AKER. 





NOTES IN AND ABOUT CHICAGO. 
[From Our Own CorRESPONDENT. ] 


Life insurance circles were considerably stirred up this week by the an- 
nouncement of the retirement of E. H. Kellogg, superintendent of agencies 
of the Home Life, a position he has held for ten consecutive years. W. A. 
Newell, a well known business man of New York and Chicago, succeeds him 
as general manager of the Western department. There has been no an- 
nouncement of a change in the West for a long time that caused as much gen- 
uine surprise. Mr. Kellogg began his connection with the Home Life twenty- 
eight years ago, and by hard and earnest efforts succeeded in 1863 in being 
appointed general soliciting agent of the company for the entire Northwest. 
He served in this capacity for ten years, until 1873, when came his appoint- 
ment as superintendent of agencies, 

Attorney-General Hunt this week filed an intervening petition before Judge 
Collins, in the case of the Mutual Guaranty Fire Syndicate against the Manu- 
facturers Mutual Fire Insurance Company of Batavia, The petition charges 
that the syndicate is without power under the laws to transact business, and 
he asks that it be enjoined from doing any more business or disposing of any 
of its property. He also claims that there has been fraud and collusion in 
some of its dealings, and asks the court to thoroughly investigate the charges 
brought. 

The troables of the defunct Mutual Fire of Chicago still hangs fire in the 
courts, 

The local offices of T. S. Cunningham will, on May 1, be removed from 
the Insurance Enchange building to spacious quarters at 198 LaSalle street. 

‘The Illinois State Board of Fire Underwriters held its semi-annual meeting 
at Peoria this week. The gathering was composed of a happy and jovial set 
of men who combined pleasure with business. Major C. E. Bliven, Western 
manager of the American of Philadelphia, and H. C. Eddy, resident secre- 
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tary of the Western department of the Commercial Union, were present from 
Chicago and made addresses. 

The case of Charles Monahan against John Gernes, E. H. Dawson and John 
Sterling, officers of the defunct Cook County Mutual Live Stock Insurance 
Company, charging them with the embezzlement of $1800 of the company’s 
funds, came up in court again this week, and after a lengthy amount of testi- 
mony had been received, was continued until the 21st. The case of assault 
against Secretary Sterling, preferred by Monahan, was also continued. 

J. H. Bastert, secretary of the German of Quincy, was in this city during 
the week. Mr. Bastert stated that the company has changed its policy very 
materially and will hereafter write liberal lines. Their prohibited list is now 
about the same as other companies. 5 

J. C. Hatie of New York, secretary of the Armstrong companies, has 
been in town for several days. While here he made an inspection of the 
stock yards, in which district his companies carry some large lines, and to his 
way of thinking, the business is very unsatisfactory. Mr. Hatie does not 
think the improvements made are of a sufficient value to warrant the rate. 

The Washington Insurance Company of Cincinnati, O., has appointed 
Geo. L. Forrest & Co., local agents. Their office is located at 226 La 
Salle street. 

The Dakota Fire and Marine of Huron, has addressed a circular letter to 
the prominent Chicago agencies, asking for their spare surplus line business. 

The Burton Block, located at the corner of Jefferson and Van Buren streets, 
was offered on the Street this week as a builders risk, with few takers. Three 
buildings have been burned on this site. 

The Connecticut Mutual Life has sold the 107 2-3x183 feet of property on 
Lake View avenue, south of Wrightwood avenue, for $25,000. 

The Preferred Mutual Accident Association has been fortunate enough to 
secure the services of E. W. Pyle, who will be the company’s State agent for 
Michigan, with headquarters at Detroit. Mr. Pyle is a well-known business 
man of the Wolverine State, and was for twenty years connected in an official 
capacity with the Preston National Bank of Detroit. He will doubtless soon 
come to the front as a successful insurance manager. 

The Exchange Fire of New York has withdrawn from Minnesota, 

Col. W. G. Bentley, formerly associate manager of the Western depart- 
ment of the Continental, has been elected vice-president of the Columbia 
National Bank of Chicago. 

The Oakland Home has entered Ohio and Michigan, thus adding two 
more States to the territory of Cole & Williams, mauagers of the Central de- 
partment. 

W. I. Howard, an old time insurance man and special agent, has been ap- 
pointed special agent of the Insurance Company of North America and the 
Pennsylvania Fire for Cook county by General Agent Burrows. 

CuIcAGo, February 14. G. A. W. 











COMMUNICATIONS. 


THE INVESTMENT FEATURE OF LIFE ASSURANCE. 
[To THE Epiror oF THE SPECTATOR. } 

The article by Mr. Homans, published in your last number, is so utterly 
misleading as to warrant and require an immediate correction, and for this 
reason I enclose a copy of a letter addressed by me to Mr. Homans, and, in 
justice to Mr. Homans, a copy of his reply. 

Mr. Homans seems to be ‘‘ fully aware” that the accusation which he 
brings against ‘‘the ordinary whole life policy as issued by the Connecticut 
Mutual,” does not apply to ‘‘ policies of recent issue, say since 1880,” but 
justifies his language by the plea that such policies, as formerly written 
(although as liberal as like policies written by any other company), did not 
provide for a cash value, and that the company has, in at least two cases, 
refused to pay a cash value which it was under no obligation to pay. 

Respectfully yours, D. H. WELLS, Actuary. 
THE CONNECTICUT MUTUAL LIFE INSURANCE Co. 
HARTFORD, February 13, 1891. 


Sheppard Homans, Esg., President, Provident Savings Life Assurance 
Society, New York, N.Y. 
Dear Sir: I have just read your communication in THE SPECTATOR of 
yesterday upon ‘‘ The Investment Feature of Life Insurance Policies.” It 
exhibits an absence of information concerning the affairs of this company 
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which is certainly astonishing in a man of your position and long connection 
with the business. 

Referring to certain contingencies which may make the continuance of the 
insurance no longer necessary, and perhaps no longer desirable, you say : 


The ordinary whole life policy as issued by the Connecticut Mutual, and 
which is so warmly commended by Col. Greene, is open to serious criticism on 
both moral and legal grounds ; in fact, it is in one important respect a con- 
tract not fit to be made. The insurance is payable only atdeath,h * * * * 
To compel the insured to keep up his insurance which is not needed or 
desired, under penalty of forfeiting his investment deposit, is a refinement of 
cruelty as unpardonable as it is unnecessary. 

Not only do the policies of the Connecticut Mutual contain no provision for 
such contiagencies which may happen to any man, and will happen to every 
man if he lives long enough, but in actual cases of this nature it refuses to 
pay any cash value or make an equitable settlement, and thus works great 
injustice and hardship to its policyholders, 

We take pleasure in enclosing you a blank of our ordinary life policy. 
You will note that it provides for a guaranteed cash surrender at the end of 
ten years, and at the end of every five years thereafter. All our life policies, 
whether by continued premiums or by limited premiums, which have been 
issued since April 1, 1882, contain a like provision, save only that some of 
the limited payment life policies issued in earlier years since that date, con- 
tain no provision for a cash value until the end of the premium paying period. 
We thought every man connected with insurance was fully aware of this fact; 
we have certainly published it far and wide; other companies have copied 
this provision from our policies. We are wholly surprised to find that you 
seem to have been ignorant of the fact. 

Again, it is wholly untrue that this company compels any person to keep up 
his insurance ‘‘under penalty of forfeiting his investment deposit.” Our 
present policies become paid-up policies by the mere fact of the non-payment 
of premium when due. Our old policies require to be surrendered for paid- 
up insurance, But every policy which had a value when our present continu- 
ing forms were adopted is practically made a continuing insurance beyond the 
possibility of forfeiture. We compute the paid-up insurance to which the 
insured would be entitled upon surrender of his policy at the date of lapse, 
and carry the reserve upon that paid-up insurance as a liability. We accept 
of the surrender of a policy in exchange for such paid-up insurance without 
limit of time, and even without regard to the fact that the death of the insured 
may meanwhile have occurred. We carry into our statement of the 31st day 
of last December, an item of liability on account of lapsed policies of $303,- 
311, it being the reserve upon the paid-up insurance that would be issued in 
exchange for non-surrendered lapsed policies. Of this amount $213,090 is 
on account of policies which lapsed prior to 1890, and which by their terms, 
although such terms were quite as liberal as those of any other company in 
case of policies issued at the same time, are wholly without value. Anda 
like item has been carried into our statements for years past. 

Again, while this company does not encourage the-surrender of policies for 
a cash value, and while none of our policies have as yet reached the point 
where they would be entitled to a cash value by their terms, we do not only 
give the paid-up insurance to which the parties may be equitably entitled upon 
the lapse of a policy, but we also, in cases where the facts seem to us to make it 
desirable, make a cash settlement of such policies; and while such cash settle- 
ments are made only as exceptions to_our general practice, we paid last year 
in cash for policies surrendered, $194,199.85 ; and this sum is not made up, 
in whole or in part, of dividends used in payment of current premiums, as is 
the amount reported as paid for surrendered policies by some other com- 
panies. And the practice of the company has been essentially the same in 
years past. 

We have no thought that you intentionally misstated the position and practice 
of this company ; but we are wholly surprised that you should be apparently 
so entirely misinformed in the matter, and that you should have been betrayed 
into making such a statement in public print without apparently taking the 
slightest care to assure yourself that the statement was correct. 


Respectfully yours, D. H. WELLs, Actuary. 


P. S.—I think the company is entitled to a correction of these misrepre- 
sentations, over your signature, in the papers which published your communi- 
cation. D. H. W. 

PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY OF NEW YorK. 
NEw York, February 14, 1891. 
Dear Mr. WELLS: I have your favor of yesterday, and regret to find that 


you think I have misrepresented your company. 
I have authority for my statements and my criticisms in letters written to 
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me over the signature of Col. Greene, and in the action of your company in 
regard, especially, to two of your policies. 

Iam fully aware of your promise to pay surrender values in cash on 
policies of recent issue, say since 1880, but you must be aware of its refusal 
to pay such values on some policies—perhaps not on all kinds—issued in 
earlier years, 

If I have done injustice to your company I will frankly and fully apologize 
and make any reparation in my power. 


I may write you further next week. Yours very truly, 


SHEPPARD HOMANS. 


D. H. WEL Ls, Esa., 
Actuary Conn. Mut. Life Ins Co., Hartford, Conn. 





SUB-AGENCIES AT ATLANTA. 
[To THE Epiror OF THE SPECTATOR.] 


My attention has been called to an article in your issue of January 29th 
from your Atlanta correspondent. He therein creates the impression that 
after an agreement had been entered into, restricting the appointment of 
agents, that I violated the agreement by an appointment. This is ridicu- 
lously false. The facts are as follows: The meeting referred to was held 
January 20th. I appointed a sub-agent January 15th, five days previous. The 
appointment was known of in advance by many of the leading agencies, with 
whom the matter was freely discussed. The sub-agent that was appointed 
was the assured himself in a case where one of these ‘‘ Plural Agencies” was 
about to capture from my office business that had been on the books for years, 
The *‘ dirty flings” that your correspondent ingrafts into his article are char- 
acteristic, while his ‘‘ nom de plume” hides a name that the poet must have 
had in mind when he wrote : 


‘* Name ever feared that the truth should be heard, 
But those whom the truth wad indite.” 


ATLANTA, GA., February 13. Jos. N. Moopy. 





AUDITOR PAVEY AND ILLINOIS MUTUALS. 


[To THE EpitTor oF THE SPECTATOR. ] 


Feeling that the report of your Chicago correspondent in your issue of the 
5th inst. may unjustly reflect on the auditor of this State and his department, 
I desire, by your permission, to state that I did not intend to convey the idea 
as therein represented, viz., that the insurance department desired to crush 
out all mutuals. I also wish to exonerate your correspondent from any idea 
that he has intentionally misquoted me. I did not design to convey any 
thought ini nical to said department; and I only beg to say that it was foreign 
to my intentions to impute any but honorable motives to said department, as 
I entertain the kindliest feelings for all connected therewith, and have ever 
found the auditor and his competent chief, Major Brinkerhoff, ready and will- 
ing to oblige and aid me, as secretary of the Commonwealth Mutual Insur- 
ance Company, in every way consistent with their duties to the public. 

The law as passed by the last legislature unfortunately bore down heavily 
upon mutuals, and made it impossible for many of them to readapt themselves 
to the rulings of the Insurance Commissioner, made in accordance with his 
construction of said law. Time will demonstrate that this law is oppressive to 
mutuals, and will also eventually compel its repeal. I am, 

Yours very truly, Joun A. BARNES, 

Decatur, ILu., February 9. Late Sec’y Com. Mut. Ins. Co. 








CASUALTY INSURANCE. 





—H.N. Reno, formerly secretary of the Equitable Accident of Cincinnati is 
now doing a good business for the Standard of Detroit as general agent 
for Ohio and Kentucky. 

—Secretary Hopper and Superintendent Pack were met at the Bates House 
at Indianapolis the other evening. They are out on the hunt for agents for 
their company, the New York Accident. At Indianapolis the services of W. 
B, Allen, who, although not a professional insurance man, is one of good 
business reputation and large acquaintance, and will make for the association 
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for a $5000 policy is $12 a year, payable either quarterly, semi-annually or 
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a very good representative. Mr. Pack, to show him how easy it is to work 
accident insurance, wrote up $250,000 worth in the few days he spent: at 
Indianapolis. 


—A cairiage insurance company to insure against damages to carriages, 
wagons or other vehicles by accident or otherwise, and including indemnity to 
employees in such accidents has been established in London, with a paid-up 
capital of £2600. 


—The American Employers Liability Insurance Company of New Jersey 
has voted to increase its capital paid up from $150,000 to $200,000. The 
new payments are being made from day to day and the capital will be com- 
plete in a few days. 

—The Empire Mutual Accident Company of Atlanta, Ga., announces that 
it is ready for business. Rufus B. Bullock is president and R. E., Sibley is 
secretary and general manager. The company intends entering other States 
as rapidly as possible. 

—The American Mutual Accident Associatior of Nashville, Tenn., will 
remove its headquarters to Chicago, Ill. Ex-Auditor Chas. P. Swigert of 
Illinois, has become connected with the association in an official capacity and 
will take an active part in the management, It is rumored that the Travelers 
Preferred Accident of Chicago will be merged in the American Mutual 
Accident. 


—The Railway Officials and Employees Accident Association of Indianapo- 
lis have just settled a claim in full on one of its members who had his left arm 
and leg cut off by train. A man to sustain such injuries by an amputation 
by such a very rude instrument in surgery as a train of cars and live surely 
deserves enough of this world’s goods to keep the wolf from the door if 
nothing more. 


—Charles T. Hopper, secretary of the New York Accident Insurance 
Company, recently made a trip West to arrange for the admission of his com- 
pany to do business in Minnesota and Iowa. He visited several agencies of 
the company on his route, and among new appointments are included Byron 
Gilbert at Pittsburgh, George W. Woodburn at Philadelphia, and W. B. Allen 
for Indianapolis. 


—The Preferred Mutual Accident broke the record on February 2 by writing 
427 policies of $5000 each, making the handsome total of $2,135,000. All 
the policies were in the regular class. The highest number written on a 
single day before was 346 several months ago. The new business of the Pre- 
ferred for January was fully $16,000,000 as against a little over $5,000,000 in 
the same month of 18go. 

—The Stock Raisers Live Stock Insurance Company of Washington, Pa., 
announces that it will commence business on April 1 with a paid-up capital 
of $100,000, confining its risks exclusively to farming, breeding and private 
stock, The many failures in this line of insurances causes one to watch with 
interest each new attempt, and it is to be hoped that this company will suc- 
ceed in solving the difficult problem of successful live stock insurance, 

—The Bankers and Traders Accident Association of New York, of which 
Joseph W. Abbott is secretary, closed the past year without a dollar of unpaid 
mortuary or indemnity claims. The total income in 1890 was $31,520 and claims 
were paid aggregating $3430. Three thousand three hundred and six policies 
were written insuring $16,136,000, The company has cash assets of $6719, 
total liabilities of $766 representing advance assessments, leaving net assets of 
$5952. This association insures cnly preferred risks. 

—An accident company has not only the moral hazard to contend with but 
the immoral agent as well. A case in point is that of the ‘*‘ National Acci- 

dent" which has been sued for $25,000 damages by an ex-agent who was 
arrested and locked up for embezzlement, but released upon settling the bal- 
ance due the association. The officers of the ‘‘ National’’ are not fearful of 
having the suit for damages sustained in court, but the annoyance given them 
in the matter and the expense attending it is something they regret, of course, 

—Kimball C. Atwood, secretary of the Preferred Mutual Accident Asso- 
ciation of New York, is known as an underwriter of snap and ability than 
whom no other manager of an insurance corporation has met with greater 
success in the few years since he left the employ of the United States Mutual 
to start a company to manage himself. Therefore, the glowing tribute to insur- 
ance jcurnalism appearing in ‘‘ Indemnity,” recently started by the Preferred 
Mutual, carries considerable force, for Atwood is a practical business man 
constantly looking out for direct results, and he certainly does ‘* get there.” 


—The States Preferred Mutual Accident Association of Philadelphia, as its 
name implies, writes nothing but ‘‘ Preferred” risks, Their estimate of cost 
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annually, as may be desired. No admission fee is charged, and the sum of 
$3 accompanying an application will cover the applicant for three months 
from the date of policy. The balance of the premium calls after paying 
claims and current expenses is placed as a reserve fund in the hands of the 
Union Trust company, one of the solid financial institutions of the Quaker 
City. The association offers special inducements to agents, as it pays them 
a commission on new business and a renewal commission in addition, thereby 
lessening the expenses and insuring greater permanency among the members, 
P. S. Bachman is president and F. B. Rhoads the secretary of the States 
Preferred. 

—Reform loomed up prominently iv. the insurance horizon last week. On 
Thursday morning last the life assurance companies met at the Fifth Avenue 
Hotel to consider the establishing of certain needed reforms, and in the after- 
noon at the same place a meeting of representatives of stock accident insur- 
ance companies was held, at which proposed reforms in the accident business 
were discussed. The meeting was called at the instigation of Vice-President 
Geo. F. Seward of the Fidelity and Casualty of this city, The gentlemen 
present were : Geo, F, Seward and E. E. Clappof the Fidelity and Casualty, 
President James G. Batterson and Secretary Rodney Dennis of the Travelers, 
Secretary Stewart Marks of the Standard Life and Accident of Detroit, and 
Mr. Macomber, one of the United States managers of the Employers Liability 
of London. A letter was read from the Pacific Mutual of California ex- 
pressing sympathy with the objects of the meeting. ‘The main question dis- 
cussed was the adoption of a uniform policy. Other topics were mentioned, 
among them being the raising of rates and the advisability of driving out 
an objectionable class of agents. While the mutual accident associations were 
not represented at the meeting, yet their co operation in establishing a uni- 
form policy is desired, and it is probable that they will have a voice in the 
Messrs. Batterson aud Marks were appointed a committee to con- 
sider the questions which will form the basis of the agreement. Other meet- 
ings will be held from time to time until the matter is settled. It has long 
been kriown that there is but little or no profit in the accident business, and 
one company at least has in the last few years lost money, so that the time for 
some agreement looking to reform and greater profit is ripe. Whether or not 
the insuring public will stand a rise in rates is a question that the conference 
will have to settle, but that is only a minor question compared with that of the 
adoption of a usiform policy. In the stress of competition the companies 
have loaded their policies with improvements until they find that they have 
‘* bit off more than they can chew.” 

James R. Pitcher, secretary of the United States Mutual Accident Associa- 
tion, when seen by a representative of THe SPECTATOR with reference to the 
above, said that his company was quite willing to be represented at a confer- 
ence looking towards reform in accident insurance practice, but said that he 
understood the companies wanted to abolish the eye and limb clause from the 
policies. As the United States Mutual had some 55,000 members whose poli- 
cies contained that clause he did not see how the association could meet the 
conferees on that point, for they could not cancel the existing policies. How- 
ever, the stock companies will certainly inaugurate some reforms and place 
the business on a sound paying basis before many months elapse. 
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matter. 


[To THE EpitTor oF THE SPECTATOR.] 

1. Will you kindly inform me of the semi-annual dividend declared by the 
Travelers (of Harttord) for the past two years ? 

Your journal is read with much interest each week and I have but little fault 
to find with what I see from time to time. 

2. One matter deserves your attention (I think), however, and already has 
received a partial consideration, viz.: the giving away (especially in a whole- 
sale manner) of ‘‘ memberships,” and even in addition a part of the insurance 
cost. 

This was-done in a most flagrant way during the last two months of 1890 
by the Preferred Mutual of your city. I noticed a rebuke for like deeds on 
the part of Secretary Somerville of Traders and Travelers Accident Company 
of New York, but nothing thus far against the associations in question, 

: H. H. Eaton. 

{1. The Travelers of Hartford pays dividends annually aggregating $06,- 
coo on a capital of $600,000, which is at the rate of 16 per cent. 

2. The position of THE SPECTATOR on rebates to the insured of any char- 
acter whatever is familiar to its readers. The practice of giving away mem- 
bership fees or any part of the insurance cost should be discountenanced by 


all companies and agents..—Zdifor THE SPECTATOR. ] 





—W. W. Dodge has resigned as secretary of the Provident Fund Society, 
and Willard Smith, who has been connected with the company from its start 
as cashier, has been appointed acting secretary, 
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NEWS OF THE WEEK. 





| Thursday, 


Stealing Agents and Twisting Policies. 


In accordance with the call for a meeting of representatives of life assurance 
companies, issued by President Hyde of the Equitable, such meeting was held 
at the Fifth Avenue Hotel on Thursday last. The meeting was called to 
order by James G. Batterscn, president of the Travelers, who officiated as 
chairman ; Jacob L. Halsey, vice-president of the Manhattan, acting as sec- 


retary. 
Mr. Batterson stated the object of the meeting as follows : 


This meeting of representatives of American life insurance companies has 
been called to consider and if possible to effect certain reforms in the busi- 
ness. ‘The practice has prevailed to a greater or less extent of one company’s 
negotiating with agents in the service of other companies who, tempted by 
higher commissions or other inducements, enter into its service and then 
endeavor to ‘‘ twist” policies from the original company. This course is un- 
wise and should be condemned and eradicated. The consideration of this 
subject not only concerns the life insurance company, but also touches the 
actual interests of the managers and agents themselves. ‘Those of us who 
have been long in the business know that there is nothing more injurious to 
the life insurance agert than a continual change. The most successful agents 
in the United States to-day are those who have taken the company of their 
choice and have remained with it fora long term of years, disregarding all 
inducements to change offered by other companies. The object of this con- 
vention is to benefit the business of life insurance. ‘This concerns not only 
the company, but the life insurance agent as well. I should be glad to hear 
from any of the representatives of the various companies present upon the two 
subjects that I have mentioned, and I would requst you to confine your remarks 
strictly to the subjects under discussion. 

On call of the roll the following companies were found to be represented by 
the gentlemen named : 


New York Life—C. C. Whitney, private secretary to President Beers. 

Connecticut General—T. W. Russell, president. 

Vermont Life—W. H. Hart, president. 

Brooklyn Life—W. M. Cole, president. 

Berkshire Life—James W. Hull, secretary. 

Peoples Industrial—Wm. Fairbanks, vice president. 

Massachusetts Mutual Life—M. V. B. Edgerly, president. 

State Mutual Life—A. G. Bullock, president. 

John Hancock Mutual Life—S. H. Rhodes, president. 

Prudential—John F. Dryden, president. 

Manhattan Life —Jacob L. Halsey, vice-president. 

National Life—Charles Dewey, president. 

Metropolitan Life—John R. Hegeman, vice-president. 

Provident Savings Life—Sheppard Homans, president. 

Phoenix Mutual Life—John M. Holcombe, vice-president, 

Travelers—James G. Batterson, president ; Rodney Dennis, secretary. 

United States Life—George H. Burford, president. 

Germania Life—Hugo Wesendonck, president. 

Equitable Life—Henry B. Hyde, president; James W. Alexander, vice- 
president, and John A. McCall, comptroller. 

Mr. Hyde stated that he had reccived letters from President H. L. Palmer 
of the Northwestern Life, President Amzi Dodd of the Mutual Benefit, and 
Benjamin F. Stevens of the New England Mutual, expressing sympathy for the 
objects for which the meeting was called, and regretting their inability to be 
present. Continuing, Mr. Hyde stated among the embarrassments managers of 
companies experienced in prosecuting their business was the readiness with 
which agents left the service of one company to engage with another. This 
was due largely to the fact that companies offered temptations to agents in 
the way of increased commissions or other compensation. He also spoke of 
the inducements thus offered agents to twist policies out of the company that 
had formerly employed them and into the one they were then engaged with. 
He had long felt that these practices were injurious to the business. He 
offered a series of resolutions which, with slight amendments, was adopted and 
referred to a committee to report upon. They are as follows : 


Resolved, That a plan should be elaborated for the purpose of putting a stop 
to the practice above referred to, and that an agreement be entered into which 
shall be binding upon all those companies which shall sign the same, but which 
shall have no application to any company or its agents which shall neglect or 
refuse to sign such agreement; also, 

Resolved, That such agreement should cover the following points, viz.: 1. 
Each company signing the same should stipulate that it will not employ, ne- 
gotiate with or make contract with any manager, sub-manager or agent, 
whether employed directly or indirectly by any other company party to said 
agreement, except upon the conditions specifically named in such agreement. 
2. The written consent of the company with which such agent or employee 
is or has been connected shall be deemed a waiver of the foregoing stipulations. 
If months shall have elapsed since the severance of his connection with 
the company, such agreement should not apply to or prevent the employment 
of any agent or employee by any other company. 3. If any agent leaves one 
company and enters the service of another, his contract should contain a clause 
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that he will not be allowed to “‘ twist” the policies of the company he has lef 
and put them into another company. And further, the companies should 
agree that in the transaction of their general business the same rules should 
be observed in regard to ‘‘ twisting” policies as far as possible. Agents who 
have been found guilty of defrauding any office, or of pronounced irregularity 
in the conduct of their business, through the introduction of bad lives, by con- 
cealment of facts, by misappropriation of moneys, by misrepresentations to 
policyholders, or leaving an office while in its debt, should be at once reported 
to the company signing the agreement, and no such company should be at 
liberty to engage such agent until the company offended shall give its ap- 
proval, or in the event of its refusal, until the court hereinafter provided for 
shall decide that such agent is properly eligible under the rules to em- 
ployment by others. 4. A date should be fixed when such agreement shall go 
into effect, which date should be sufficiently distant to enable the various com- 
panies to make the necessary arrangements with their respective managers 
and agents. 5. Companies entering into the proposed agreement should be 
required to send a copy of the same to ‘all their agents, requiring them to 
conform to the same and to indicate their assent and willingness to conform 
to its conditions by affixing their signatures and return the same to the home 
office. Each company should agree that after the date fixed upon it will not 
receive business from any agent who shall not have signed the agreement. 6. 
A penalty should be fixed for any breach of the agreement, sufficiently large 
to operate as a prevention, and each company should bind itself in due legal 
form to pay such penalty should any breach be proven. 7. A court should be 
established, to consist of say three independent, honest and experienced arbi- 
trators, who should be chosen at a meeting of tue companies signing the 
agreement. Each company should have one vote, and a two-thirds vote 
should be necessary in the choice of each arbitrator, This court should decide 
all questions arising under the agreement, and should also have power to de- 
cide as to the evidence necessary to reach a judgment in any case, and as to 
its methods of procedure. A majority vote of the court should govern. The 
members of the court should be properly paid for their services. 

Resolved, That a committee of nine representatives of companies of the 
United States he appointed by the chairman of this meeting to consider the 
whole subject, digest the same, receive any propositions or suggestions that 
may be offered, and formulate a plan for carrying out such of the foregoing 
reforms as shall seem to them best, and report to an adjourned meeting of the 
companies, 


The chairman appointed the following named gentlemen a committee to 
consider the resolutions as provided.therein: President Richard H. McCurdy 
of the Mutual Life, President William H. Beers of the New York Life, 
President Henry B. Hyde of the Equitable Life, President M. V. B. Edgerly 
of the Massachusetts Mutual, President Charles Dewey of the National, 
President H. L. Palmer of the Northwestern, Vice-president John R. Hege~ 
man of the Metropolitan, Vice-president J. B. Pearson of the Mutual 
Benefit. Mr. Batterson was, on motion, added to the committee. 

Several gentlemen made short speeches approving of the steps taken and 
expressing the hope that important results would be accomplished through the 
conference of managers of companies. 

The meeting adjourned subject to the call of the chair. 

The committee of nine held a brief session and adjourned subject to the call 
of the chairman, 

[Mr. McCurdy has given notice through the press that he was not present 
at either the general meeting or the meeting of the committee referred to, and 
that the Mutual Life was in no way represented at the conference. } 
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Connecticut, Hartford........ccccccescece covces 16,276 23.468 | 1440 
Continental, New York..........---2+eseeeee eres 48,494 20,422 | 42.1 
Delaware Mutual Safety, Philade.phia........... 3,708 6,145 | 166.0 
Detroit F. and M., Detroit ..........--...0+ee00e 4.370 8,763 | 200.0 
age, BOG TOUR... ccccccesses sess cvcrevesese 1,018 1,567 | 1550 
I INS pdininncainiee onneaseRernnces s0s00e% 1,930 7:147 | 370.0 

Enterprise F. and M., Cincinnati................ 3 103 520 | 16. 
Equitable F. and M., Providence................ 4.753 3.672 | 77.2 
Falls City, Louisville.....ccccssecccccsevceccsess 116, 308 10g | 65.4 
Fire Association, Philadelphia.............------ 32,293 19,154 | 59.3 
Firemans Fund, San Francisco .......... ......+ 33,572 27,604 | 82.2 
Franklin, Philadelphia.........-......-- --++++- 6,931 8,892 | 128.0 
SO I ac bsceceninesntess: Seewnes 905 53,714 54,665 | 102.0 
German, Louisville......-----02-..6-eesceee neces 19,051 5.715 | 30.0 
German-American, New York............+..006+ 43.671 24,873 | 56.8 
German National, Louisville .................... 12,900 5.140 | 39.8 
German Security, Louisville..............-.000 13,142 6,467 | 49.2 
ee rrr rrr ee 7:743 5,651 | 73-0 
Glens Falls, Glens Falls............++.++eee eee 11,621 8,384 | 72.2 
Greenwich, New Yore ..cccccsssccvsccccovesvess 9,497 9.3 
Guardian, LORGOR....c0ccccescrscosscvnsesveccs 18,069 12,815 | 70.9 
Hamburg-Bremen, Hamburg.............-...... 15,432 6,744 | 43-7 
Hanover, New Vork.........cccccscsccvccccsces 16,234 17,038 | To5 0 
FERCCIONE, TERING cc cc ccccesccccsssetssscevcess 50.791 32,806 | 64.6 
Home, New York.....-eceeceesssecececeeeceees 69,353 65,586 | 94.6 
Imperial, London. ...-.ccccccecccoccsccccesscees 10,246 9,228 | 90.1 
Insurance Co. of North America, Philadelphia... . 61 338 50.413 | 82.2 
Insurance Co. of the State of Pennsylvania, Phila. 5 695 3,912 | 687 
Lancashire, Manchester......... cereccceverccces 62,456 55,152 | 82.3 
LAeetty, TOW TOR. ccs ccccssecscesee cnssesscens 30,105 22,719 | 75-4 
Sheth: EAI oc o 0.05-65:9:69.0400:050664 er ersccecesen 10,552 5,261 | 499 
Liverpool and London and Globe, Liverpool..... 84,027 64,504 | 76.8 
London Assurance, London.........+-++.++++- ° 14,391 3,984 | 27.2 
London and Lancashire, Liverpool........ .... 36,310 33.404 | 920 
Louisville, Louisville. .........cccescceeeeseeeees 154,153 118,332 | 768 
Louisville Germania, Louisville.................. 5,835 5,403 | 92.6 
Manchester, Manchester...........eeesssseeeees Si 3s seennd state 
Mechanics and Traders, New Orleans............ 6,409 3,231 | 50.4 
Mercantile F. and M., Boston ........... -..... 2,156 4,969 | 230.0 
‘* The Merchants,” Newark......... .......-+-- 18,926 26,535 | 140.0 
Merchants, Providence. .........+.0-eeeeeeeeees 6,566 6929 | 99.6 
Milwaukee Mechanics, Milwaukee............... 4.795 6,525 | 136.0 
Michigan F. and M., Detroit..................+- 21,382 894 | 126.0 
National, Hartford.....-.---...... $einedensceees 4.753 3,672 | 77.2 
New Hampshire, Manchester..................++ 9 239 7.377 | 79.8 
New York Bowery, New York.........----.....- 8,876 4,813 | 542 
Niagara, New York.......sc.see0+ seevecesesess 36,576 35.300 | 96.6 
North British and Mercantile, London...... ..... 62,076 63,492 | 1020 
Nogtisere, LAnGGRncsc.cosccccsesscsnescvseccess: 26,555 19.037 | 71.6 
Northwestern National, Milwaukee.... ......... 15,927 10,850 | 68.2 
Norwich Union, Norwich.........--. ....+:++++- 23,456 25,803 | Itoo 
Oakland Home, Oak'and...................+ : 18,438 2,645 | 14.3 
Orient, Hartford..... E9eEESE Sends 4 Nve SO SEORREES 10,034 9,047 | 9.2 
errr tree 3.302 1,801 | 53.6 
Pennsylvania, Philadelphia. ............... si 18 319 18,455 | I0I.o 
Peoples, Manchester.........-.0eeeeeeeeeeeeeee 5 465 5.742 | 105.0 
Phenix, Brooklyn... .........+seeceseeeceeee cee 38.734 30,429 | 78.5 
oe er Tee 74 151 47,972 | 64.7 
Phoenix, London. .......-scscccesscceeccsccccces 20.486 7.655 | 37-4 
Providence-Washington, Providence............. 16,818 16,978 | 101.0 
Pradential, Bestom....cccccccsessscsccccsevcces 4.762 2,908 | 61.1 
Qusen, Liverpedl....csscccsccccscccvesescccccees 61,071 32.514 | 53.2 
Reading, Reading ....ccco.crsccccsccccccccccves 6 512 6.741 | 1030 
Rochester German, Rochester........-------+...- 7.342 4,004 | 54.5 
Royal, Liverpool. .......0.cecescesessesceceseves 239,246 157,350 | 658 
St. Paul F. and M., St. Paul...........ccocccees 6,698 2,245 | 33-5 
St. Paul German, St. Paull... ..cccc cccccccessecs 5.532 1,558 | 282 
Scottish Union and National, Edin'bgh and Lon. 18,218 20,449 | I12.0 
Security, New Haven... ..........eeeeeeeeeeeeee 4.121 2,063 | 50.1 
Security, Cincinnati........0.02seseessccceseeees 6,897 2,238 | 324 
Southern California, Los Angeles................ 30.737 21,530 | 70.0 
Springfield, F. and M., Springfield.........-.... 54.417 49,089 | 91.3 

Standard, Kansas City..........eeeeeeeseeeeeees 7,527 7,948 | 106. 
Bi i ids we dniétasencn<cenevessusene SIS i- ss wwenes nec 
Ns Ti ors tne yb esenexessvcecevescennes 15,591 10,122 | 64.9 
Sun Mutual, New Orleans .........-. .-+++seee- 16,248 11,689 | 71.9 
Syndicate, Minneapolis.............-++++seeeeeee 4,350 I,g0I | 43-7 
‘Traders, Chicago...........-.+- 18,721 22.587 | I2I.o 
Transatlantic, Hamburg........---------.+++++- 5.533 2 139.0 
Union, San Francisco........ ..-.-2++ seeeeee 7,532 5.643 | 749 
Union, Louisville........---- Sees toehaenNas 48,379 33 262 | 68.8 
Union, Philadelphia.............c00+ cosrecccecs 8,268 6,124 | 74.0 
United Firemens, Philadelphia ............... .. 2,274 12 6 
Westchester, New York........-seeceecseeeecees 6,479 4,652 | 71:8 
Western, Louisville. ...........-cecccsescceccecs 14,286 3,575 | 25.0 
Western, Toronto .........ccececcccccecceeeeee 18,732 1799 | 143.0 
Williamsburgh City, Brooklyn.......----......-. 7,384 6,123 | 82.9 
NG res, ic os ene steervsdageorsvanaeed $2,470.470 | $1,833,860 | 76.2 
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| a 
| | ised 
Name OF ComMPANY,. | - Premiums, a. 's ie 
| 
™ 
KENTUCKY—Continued, | 
Miscellaneous Companies, | 
American Casualty Ins. and Security, Baltimore. . $2,293 $100) 4.4 
American Employers Liability, Jersey City....... or 8 aeecaas tela 
American Surety, New York........++ eeisseacecd 1,375 1,474| 107.2 
Employers Liability, London........----+----+-- 4,007 1,280} 31.9 
Fidelity and Casualty, New York.......0+esee005 27,038) 25,080) 92.9 
Guarantee Company of North America, Montreal. 9.397 5,864) 62.4 
Hartford Steam Boiler, Hartford...........++++++ 4,579) 6.332| 138.3 
Lloyds Plate Glass, New York........++++e+02++- 5+299} 2,312) 43.0 
Metropolitan’Plate Glass, New York.........---- | 751| 212| 28.2 
Standard, Detroit ...........ccccccsccecccecceces 17,350) 13,725| 79.1 
Travelers, Hartford.....----...+sseeeeeeeeseeees 38,282) 30,783} 80.4 
United States Guarantee, New York........-.-.-- 225) wena Scere 
PORME soc cccccccccocescdscoscesooesceseses | §1 10,799) $87, 162) 78.7 
CONNECTICUT.* 4 | 
HEtna, Hartford. .........cccccceeseccceecccccees 100,663 | 57,309 | 56.9 
Agricultural, Watertown.........-0++02eeeseeeee 26,763 | 9,868 | 36.9 
Albany, Albany........---seeeecerececeseeeeeees 4,269 6,013 | 140.0 
Alliance, New York......----.seeeeeceeeeeerrees 2,116 169 | 7.9 
American, Boston.,........- 2s sini Satine apnea 8,543 9,070 | 106.2 
American, Newark............0-eeeeeeeeecsecees 15,308 | 4,278 | 27.8 
American, New York ..........----+00+-seeeeee 32,067 | 9,348 | 29.1 
American, Philadelphia ..............-e+eeee0e5- 38,225 14,834 | 38.8 
American Central, St. Louis.........------++ee0-| 4,212 1,119 | 26.6 
Boylston, Boston.........---+eee 0 seer eee Spuaaind SS, a ere | sess 
British-America, Toronto........0++-e+eeeeeeeeee 10,280 | 5,804 | 56.4 
Buffalo German, Buffalo ............-0+2ee00e08 6,694 | 672 | 1c0.4 
California, San Francisco...----.....---++2++ee06| 11,246 5,319 | 47-3 
City of London, London......... ..-----e5eeee% | 2,966 1,080 | 364 
Citizens, New York.......-20+-0-02eeeeeeeeeceee 17,538 10,903 | 62.2 
Citizens, Pittsburgh.........0..-+seeeceeeeeeeees | 2,770 46 1.6 
Commerce, Albany..----..-.-+--+-+eeeeereeeeee 3,837 2,711 | 70.6 
Commercial, San Francisco... .....sseeeeeeeeeeee 2,195 929 | 42.3 
Commercial Union, London... ...-.....+.+++++++ 32,862 21,872 | 665 
Connecticut, Hartford.....---200....0eeeeee eens 44,481 14,328 | 32.2 
Continental, New York ...........0+eeeeeeeeeees 51,604 27,524 | 53-3 
Delaware, Philadelphia....... cad omaha wes a Macpacee 1 aoe pais 
NE IEE incansvendeccesersgsnecccesoresves 6,386 | 3,024 | 47.3 
Equitable, Providence.........-.-+-+++++0e++e2%+ | 8,419 6,128 | 72 8 
Farragut, New York...---....00--eeeeeeeerreeee 3,282 4.454 | 1357 
Fire Association, Philadelphbia...............+++- 20,391 14,084 | 53.4 
Firemans Fund, San Francisco..........--+++++ 15,620 | 11,098 | 71.0 
WINE, TURNER 666 cscscceseecccencciesecvees 11,556 | 2,599 | 22.5 
First National, Worcester............- 3+304 1,557 | 463 
Franklin, Philadelphia...........--+++ 14,025 5.380 | 38.3 
German-American, New York 40,330 21,088 | 52.3 
Germania, New York........e0ee00-seeeeeeeeeee 24,197 11,087 | 45.8 
Girard, Philadelphia...............-..-++++++++- 12,103 10,234 | 84:5 
Glens Falls, Giens Falls... . 2.2. c.cscccccccccces 10,495 6,972 | 66.4 
Granite State, Portsmouth............++--++++- al 14,803 5,379 | 36.3 
Greenwich, New York ............seeeeeereeeee 6,867 3:239 | 47.2 
Guardian, Londom.............cccccccscscccesce 23,851 14.782 | 619 
Hamburg-Bremen, Hamburg .......-.--.+-++ == 11,048 4.427 40.1 
ee a rr rrr 28,088 13,930 | 49.6 
Hartford, Hartfard.......cccccscsccvcccccccsevess 77,891 27,842 | 35.7 
a OS ee rr ree 54,408 34,113 | 62.7 
Imperial, London............scccessecccccscsces 14,702 9,500 64.6 
Insurance Co. of North America, Philadelphia... .| 57,098 23,499 | 41.1 
Insurance Co, State of Pennsylvania, Philadelphia| 12,276 4518 | 36.8 
Jersey City, Jersey City........0-e-eeeeeeeeeeeee 7,193 6,458 | 89.8 
Lancashire, Manchester _.......-----.+-eeeee++> 19,303 12,618 | 65.4 
RAE HOW TOR vc cciccncsvcescccsscocccecose 11,243 3,197 | 275 
EAGG, BOONE socccsiccvvcscccccdedcececenesosses TI,235 3,416 | 30.4 
Liverpool and London and Globe, Liverpool..... 61,309 38,378 62.6 
DMO, SME ccccdlciccccesetesessvesveessses 16,228 2,229 | 13.7 
London and Lancashire, Liverpool. . seesseeneecs| 23,162 9,176 | 39.6 
Mechanics and Traders, New Orleans........... 4,612 2,815 | 61.0 
‘* The Merchants,” Newark.......--++-++e++++-- 17,913 79°99 | 44.1 
Merchants, Providence........-++--+-+++e+e0eeeee 6,877 2,049 | 42.9 
Meriden, Meriden ....:-cccccccsccccccscccccccss 34,746 20,035 | 57.7 
Michigan, Detroit)......-.--.---------.+eeee0e2--| 2,957 2,272 | 768 
Milwaukee Mechanics, Milwaukee.........------ | 8,715 2,339 | 26.8 
National, Hartford. ..........cececceecesecscoese 41,116 12,094 | 29.4 
Newark, entitgneceresevasoresnevexeerel 3,963 875 | 221 
New Hampshire, Manchester.........--.2+++++++ | 14,783 6,206 | 41.9 
New York Bowery, New York........-.+0++0++0+- 13,091 4,809 | 36.7 
Niagara, New, York........00--+-+sesceeeeerenes 49,994 20,072 | 40.1 
North American, Boston....----....-.--++00e0+5 | 2,911 2,216 | 76.1 
North British and Mercantile, London ........... 30,406 9,569 | 31.5 
Northern, London..........sseee.eeeeeseececees | 17,450 889 | 509 
Northwestern National, Milwaukee...........+++ 3,794 3, 100.2 
Norwalk, Norwalk.........sesseeeseeseees esbune 12,875 5,822 | 45.2 
Norwich Union, Norwich..............++++0++++ 27,243 9,018 | 42.4 
Rn ccccicnscucescsesedencceevees 43,218 25,224 | 58.4 
PE UT Ricardo ssceccsscccessoocsecce's 19,746 5,914 | 29.9 
Pennsylvania, Philadelphia.. ......++sseeeees+8+ 14,215 6,708 | 47.2 
Peoples, Manchester...........+eeeeeesssseeeees | 10,291 4,197 | 408 
PORN TOW TOK. cc csccivcesccceccccascceess 1,481 866 | 58.5 
Phenix, Brooklyn..........--s0seeeeceseeeeevees 26,578 14,823 | 558 
Phoenix, Hartford ... 2.0... cccccccccccssccsrccces } 71,003 24,743 | 34.8 
PROMS, LODGOM...0.cccccvcsccccccsscscesscovcce 17,254 9,129 | 58.7 











* Specially reported for THe Spectator, 


NAME OF CoMPANY. 





CONNECTICUT—Continued. 
Providence- Washington, Providence 
Or PE eee 


eee ee ere 
Rochester German, Rochester..............++--- 
SS Eas 
Sccttish Union, Edinburgh and London.......... 
ONIN, HOW SION oo ci wSisascewe cece coeese es 
springheld, Springfield... ..cc0ccsecdesccccvess 
Spring Garden, Philadelphia................--.. 
a ee eee 
IE ic nirdinnicipwhsocs'ccweniiewsieces-s 
Transatlantic, Hamburg..............eee++ erere 
EN ion mepesnee tse etesseess 
United Fire Reinsurance Co., Manchester...-.-.-- 
United Firemens, Philadelphia.................. 

United States, New York.....c.cccsccccccccecess 
Wesmasior, Maw VOR. s6c0.6sccccccscessevess 
Western Assurance, Toronto.........sce-seeees 
Williamsburgh City, Brooklyn.............------ 


Mutual Companies. 
So, ee 
PEI esp cnirecheresavevnewanyssecieas 
Farmington Valley, Farmington................. 
Pe, CN ec cccnGcnmecenersteeeseves 
I, CER an cs cc csmeedeowdsaiens 
Hartford County, Hartford...........+0.+scecees 
ee SS eee veeteuneaerate 
SE, A os cncnnccscuseeeeesees 
PEE, BONN ccc pccgurssconcesses passes oa 


Merchants and Farmers, Worcester.............. | 


DEMIGISSOK, BAMIMIGIOWR... cc ccccccescsesccscescees 
Mutual, Harwinton 
RS Eee ace eae see 
New London County, Norwich.................. 
ow ae hak eeinraiasaed icine 
SE i cinanigepmased cans 660%+o006's'nats 





i EPR ee 


a ei cach. senebewenrcces 
PE a, TON oo.soseseevcieineseceans 
Washington, Washington....... .............. 


Windham County, Brooklyn...............2..0 | 


Miscellaneous Companies 
Conn. Mut. S. B. Insp. & Ins. Co., Waterbury.... 
Hartford Steam Boiler Insp. & Ins. Co., Hartford. | 
American Steam Boiler Ins. Co., New York...... 
American Surety Company, New York.... ...... 
Lloyds Plate Glass Insurance Company, New York 
Metropolitan Plate Glass, New York............. 
Guarantee Company of North America, Montreal 
Marine Insurarce Company (Limited) London... 
Hartford County Tobacco Groc. Mut., Windsor. . 


Fidelity and Casualty | re 


DURE WOU. cccccicscens 





TENS s:n cleans ed dada aadsewekciwaankede wien | 


MASSACHUSETTS. 

PEE, WINS 6. 605. o saetes tnenciseese 
PN Pe td San nsnsnk00sehsveen<s00 sree | 
PN Tina Wndeeccccedssssaneekensd } 
NE SN iii o tices sdeccesatesevadeeees | 
dada Uasdlawetenebeseun 

American, New York.........--- Giatereacasateae | 
PE, FI «oo 6 ooo ncceecivccocsccue 
Asnorican Central, St. Louis... coccccccccccsces | 
Atlantic Mutual, New York ............ aware | 
PE SE, SII asc dineneescer eect ecescoes 
Boylston, Boston........... SOterivedneenesseene 
oe rer eee 
Buffalo German, Buffalo ........-.......20.... ++! 
SN, PIED 5 0.os cvcccctccsesescooes | 
i cis nccmnetbbiineaneeteessosee 
ee 2 ene 
Citizens, Pittsburgh....... Be CP errs oanree | 
Ce i RE nwindadevenesesiecebiese seme } 
ins witnaw dawns stkemsionnns cd (009 

Clty GF LAGER, LONER 6.06. occcccccccevescones | 
ON Eee ren 
Commercial, San Francisco. .... oi... sccccccccces 

Commercial Mutual, New York..........--.. aad 

Commercial Union, London................see00. 
Commonwealth, New York................0e.0- 
COMOGEEIA, MERWARUREE. 66. cccccccscccescercecces 
8 rrr | 


| 
eee ee eee S 


CN ND ices esos cvededsisseshieeel 











20,761 
118,408 


69,939 
15,110 
9.751 | 
13 574 | 

146,905 
14 727 | 
3,975 
96,129 | 
| 








FIRE INSURANCE-BY STATES—Continued. 


Premiums, | 


20,010 
23,760 | 
5,632 
§,013 
5.298 
33,024 
20,045 | 
27,532 

37,760 | 
5,100 | 
16,187 | 
10,813 
4,196 
7,701 
13,573 
5,384 
1,573 | 
18,598 
6,920 
22,167 | 


| $1,831,195 


474 


12,191 


2,702 
1,972 
. 631 
7,051 


24,381 


28,761 | 


1,557 | 
4.478 | 
5.237 | 


44114 


203 | 
2,791 | 
341 | 
413 | 
41702 | 
2,990 | 


$58,786 


20,751 
14,337 


8,833 


751295 
32,503 
52,760 
89,621 
14,957 | 
132,662 
703,138 
103,248 


| 
3,009 
| 


9,017 


30,210 
14,859 | 


2,561 | 
2,328 | 





[ Thursday 


Ratio of 
Losses to 
Premiums. 
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Fire INSURANCE BY STATES.—Continued. 














Name or Company. 


MASSACHUSETTS—Continued. 
Delaware Mutual Safety, Philadelphia........... 
Denver, Denver 





Detroit F. and M., Detroit 
Dwelling House, Boston 

Eliot, Boston 

Empire State, Rochester. . 
Equitable F, and M., Providence 
Equitable Marine, Provincetown........--.00000 
Exchange, New York......----... +--+: Riscecees 
Falls City, Louisville 

Farragut, New York 

Fire Association, New York 

Fire Association, Philadelphia 

Fire. Ins. Co. of County of Ph la., Philadelphia. . 
Firemens, Baltimore 

Firemens, Boston 

Firemens, Newark 

First National, Worcester 

Franklin, Philadelphia 

German-American, New Ycurk 

Germania, New York | 
Girard F. and M., Philadelphia............------ 
Glens Falls, Glens Falls } 
Granite State, Portsmouth 

Greenwich, New York 

Guardian Assurance, London 

Hamburg- Bremen, Hamburg, 

Hanover, New York 

Imperial, London 

Insurance Co. of State of Pennsylvania, Phila 
Jefferson, New York 

Jersey City, Jersey City ..ccccccerccccccsecccees 
Liberty, New York " | 
Lion, London 

Liverpool and London and Globe, Liverpool 
London Assurance, London 

London and Lancashire, Liverpool 

Lumbermens, Philadelphia 

Manchester, Manchester 

Manufacturers and Builders, New York 

Marine, St. Louis 

Mechanics, Philadelphia 

Mechanics and Traders, New Orleans 
Mercantile F. and M., 

‘* The Merchants,’’ Newark 

Merchants, Providence 

Meriden, Meriden 

Michigan F. and M., Detroit 

Middlesex Mutual, Middletown 

Milwaukee Mechanics, Milwaukce 

Mutual, New York 

National, Hartford 

National, New York 

Neptune F. and M., 

Newark, Newark 

New Hampshire, Manchester 

New York Bowery, New York 

New York, New York 

Niagara, New York 

North American, Boston 

North River, New York 

Norchern Assurance, London 

Norwich Union, Norwich 

Northwestern National, Milwaukee 

Orient, Hartford 

Pacific, New York 

Packers and Provision Dealers, Chicago 
Pennsylvania, Philadelphia 

Peoples, Pittsburgh 

Peoples, Manchester 

Pcoples, New York 

Phenix, New York 

Phoenix Assurance, London 

Phoenix, Hartford 

Providence- Washington, Providence 

PRE MD cccxacacieseccswensGechans x : 
Queen, Liverpool 

Reading, Reading 

Reliance, Philadelphia 

Rochester German, Rochester ....0-.--+.see000 
Royal, Liverpool 

Rutgers, I ee aicnne ccd cake deer wekel 
St. Paul F. and M., St. Paul 

Salem Marine, Salem 

Scottish Union and National, Edinb’ gh & Londoa 
Security, New Haven 

Spring Garden, Philadelphia 

Springfield F. and M., Springfield. . 

Sun Fire Office, London 

Syndicate, Minneapolis 

Teutonia, Philadelphia 

Thames and Mersey Marine 

Traders, Chicago 





Premiums. 


169,979 
15,074 
2,308 
19,823 
24,457 
9,939 
45,243 
40,156 
28,038 
5.743 
3,500 
32,874 
108,595 
12,802 
_ 7,376 
( 61,959 
25,302 
57,531 
30,068 
1c1,068 
37,857 
20, 
39,932 








Losses 
Incurred. 


104,376 
69,761 


4,016 | 


159 
2,580 


25,556 





Ratio of 
Losses to 
Premiums 
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NAME oF ComPANY. 





MASSACHUSETTS—Continued. 
Transatlantic, Hamburg 
Union Marine - 
Union, Philadelphia ........--.-...++++ eresceces 
Union, San Francisco 
United Fire Reinsurance, Manchester 
United Firemans, Philadelpnia 
United States, New York 
United States Lloyds, New York 
Welifieet, Wellfleet 
Westchester, New York 
Western, Pittsburgh 
Williamsburgh City, Brooklyn. 


Totals 


Mutual Companies. 
Abington, Abington 
Arkwright, Bos‘on 
Ashfield, Ashfield 
Attleborough, Attleborough 
Barnstable County, Yarmouthport 
Berkshire, Pittsfield..... ren 
Boston Manufacturers, Boston 
Bris!ol County, New Bedford...-- 
Cambridge, Cambridgeport 
Citizens, Boston.........++. iii tadbimimeh nese 
Cohasset, Cohasset......... siekseeessedsehoawes 
Cotton and Woolen, Bostun 
Dedham, Dedham 
Dorchester, Boston 
Electric, Bos’on .....0..-ccscccccececsesscccce - 
Essex, Salem 
Fail River Manufacturers, Fall Rive- 
Fitchburg, Fitchburg 
Franklin, Greenfield 
Groveland, Groveland......-....-++++++ eeceveces 
Hampshire, Noithampton........- eoreecccnrses 
Hingham, Hiagham 
Holyoke, Salem. 
Industrial, Boston 
Lowell, Lowell 


Massachus:tts, Boston 

Merchants and Farmers, Worcester 

Merrimack, Andover..... piubenaaedrenkueeandees 
Middlesex, Concord 


| Premiums, 


Losses 
Incurrred. 


25,1 

22,441 
7.999 
8,129 








$7,164,987 | 


46,156 
214,754 
21 


2,019 
35,503 
24,392 

356,085 

2,881 
49,672 
66,936 

g22 
54,793 
16,781 
102,611 
7,384 
2,552 





102,946 | 
101,275 | 


Milford, Milford......----+++e++- waesewerees vo 


Mil Owners, Boston 

Mutual Fire Assurance, Springfield 

Mu’ual Protection, Boston 

Newburyport, Newburyport 

Norfolk, Dedham 

Paper Mill, Boston 

Patrons, Worcester 

Quincy, Quincy..... AGR66SS5K 004650050008 
Kubber Manufacturers, Boston. 

Salem, Salem 

Salisbury and Amesbury, Amesbur y. 
Saugus, Saugus 

Shelburne, Shelburne 

South Danvers, Peabody 

Traders and Mechanics, Lowell 
Worcester Manufacturers, Worcester. . 
Worcester Mutual, Worcester 


Totals 


Foreign Marine Companies 
China, Boston 
India, Boston 


#étna, Hartford 

Addison Farmers Mutual, Addison 

Agricultural, Watertown 

Allemannia, Pittsburgh 

Alliance, New York 

Amazon, Cincinnati 

ee ee Ber. nee 
American, New York 
American, Newark 
American, Philadelphia 
Americ in Central, St. Louis 
American Casualty, Baltimore 
American Employers aw vay — 
American Surety, New York.. : 
Armenia, Pittsburgh 

Armstrong, New York 

Aurora F. and M., Cincinnati 

Boylston, Boston 





* Specially reported for Tue 


253.561 
127,858 


$381,419 


233,905 
7,868 
113,198 
25,401 
10,666 
32,841 
22,222 
72,581 
58,017 
107,830 
108,833 
79,523 





2,292 
302 
7.458 
32 563 
14,006 
3,007 
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| 
| 





$3,402,630 


25.939 
44,993 
23 
1,019 
4,123 


10,721 | 


44.011 
3,602 
23,117 


20,914 | 
5 


4,167 
4,999 
50,597 
77 

196 
9.775 


55,802 | 
6,469 | 

338 | 
12,102 | 


20 922 


34 937 


“$2.42 428, 188 | $6, 872, 292 


170,000 
97.145 


$267,145 
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76.0 


70.0 


2990 
35 3 
35-1 
£9.4 
48 5 
65.6 
33 

37. 

57-7 
440 


44.8 
25.4 
532 
37 4 
61.4 
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FirE INSURANCE BY STATES—Continued. 





FirE INSURANCE BY STATES—Continued, 





Ratio of 


| 
| 
. Losses } . P Losses 
Misia ba Couaauy Piviiteue. | somes, af Name oF Comrany. Premiums. | yycurred. 


Losses to 
Premiums, 


ILLINOIS—Continued. ILLINOIS—Continued. 
British America, Toronto 5, ’ Marine, St. Louis $7,527 
British and Foreign Marine, Liverpoo! , | : Mechanics, Philadelphia 22,337 
Broadway, New York......... PP achieciwiendaes j . Mechanics and Traders, New Orleans 16,046 
Buffalo German, Buffalo +37 , . Mercantile Mutual, Providence............--... } 3.484 
Burlington, Burlington Mercant.le F. and M., Boston 29,618 
Caledonian, Edinburgh . 165 546 |. 72.0 The Merchants,” Newark 47.759 | 
California, San Francisco ’ | a Merchants, Providence 23,132 
Citizens, Cincinnati ’ 83 | Meriden, Meriden 13,103 | 
Citizens, New York | Metropolitan Plate Glass, New York 22,081 
Citizens, Pittsburgh \ ‘ p Michigan F. and M., Detroit 29,729 
Citizens, St. Louis ’ ‘ Millers and Manufacturers Mutual, Minneapolis. .| 
City of London, London ' : | 40. Millers National, Chicago 
Commercial, San Francisco : y ; Millers Mutua!, Alton 
Commercial Mutual, New York ’ f Milwaukee Mechanics; Milwaukee 
Commercial Union, London National, Hartford 
Commonwealth, New York ; 55 National, New York 
Concordia, Milwaukee. , ’ | Neptune F. and M., Boston 
Connecticut, Hartford , ,27 Newark, Newark 
Continental, New York ’ " | New Hampshire, Manchester 
Cotton and Woolen Manuf. Mutual, Boston New York, New York 
Delaware Mutual Safety, Philadelphia 12,306 | New York Bowery, New York 
Denver, Denver ....----...- oa 5,596 | 40. Niagara, New York 
Detroit F. and M., Detroit 105 5 . Northern Assurance, London 
Dwelling House, Boston , North American, Boston 
Eagle, New York , Nerth British and Mercantile, Lond'n & Edinb'gh 
SN tap enidddcsdn tween does.cgnwes North River, New York 
Empire State, Rocheste Northwestern National, Milwaukee...........-. 
Employers Liability, London Norwich Union, Norwich 
Enterprise F. and M., Cincinnati Oakland Home, Oakland 
Equitable F. and M., Providence Ri WRNIOT, EE ROT. ose s vice redeniinesceccene 
Eureka F. and M., Cincinnati CE, SENN 0 0060000680008-% Ee eee er 
Exchange, New York Packers and Provision Dealers, Chicago 
Farmers, York Pacific, New York 
Farragut, New York............ Ss srrevecensesse Park, New York 
Fidelity F. and M., Cincinnati Pennsylvania, Philadelphia 
yee Peoples, New York 
«dal; cecident . Peoples, Pittsburgh 
Fidelity and Casualty, New York Plate glass... s. Punitan lleediates 
| Steam boiler. . , . Phenix, Brooklyn 
Phoenix, Hartford 
Phoenix Assurance, London 
Protectiun Mutual, Hyde Paik 
Providence- Washington, Providence 
Prudential, Boston 
Queen, Liverpool 
Reading, oe 
Reliance, Philadelphia 
Rochester German, Rochester................. 
Rockford, Rockford 
Royal, Liverpool 
Rubber Manufacturers Mutua!, Boston 
pee wae Rutgers, New York p 
German Insurance and Savings, Quincy.......... St. Paul German Accident, St. Paul 
German National, Louisville : St. Paul German, St. Paul : 19,538 
German, Freeport 122,888 ‘3 ‘St. Paul F, and M., St. Paul........-..----..... f = $2,642 
German, Peoria , 42,000 : Scottish Union and National, Edinburgh ’ 29,303 
German, Pittsburgh. .....cccccccccccecccsccccces 16,636 Security, Cincinnati ' 2,191 
Germani1, New York , 32,952 . Security, New Haven 24,680 
Germania, New Or'eans | 7,840 . Southern California, Los Angeles ’ 6,204 
Girard F. and M., Philadelphia , 19,035 , Spring Garden, Philadelphia ' 8,032 
Glens Falls, Glens Falls 40,662 . Springfield F. and M., Springfield s 50,115 
4,671 ‘8 Standard L. and A., Detroit 14.544 
Granite State, Portsmout 13,551 Standard, Kansas City " 5,757 
Greenwich, New York 12,763 . Standard Marine, Liverpool 839 
Guarantee Company of North America, Montreal | ’ 3.547 F Standard, New 
Guardian F, and L., London 23,384 State Investment, San Francisco 
Blamaver, Now Vwi. .p.ccwscccccsccocccsesccess 32,043 : Sun, San Francisco 
Hamburg-Bremen, Hamburg 5,899 Sun Fire Office, London 
Hartford, Hartford . Sun Mutual, New Orleans 
Hartford S. B. I. and Ins. Co., Hartford......... ’ . Syndicate, Minneapolis 
Hekla, St. Paul.......... aE SO ee 5a , R Teutonia, New Orleans 
i Teutonia, Philadelphia.......ccccscocesccesseess 
Imperial, London Thames and Mersey Marine, Liverpool. . 
Insurance Co. of North America, Philadelphia.... , . The Sea, Liverpool 
Insurance Co. of the State of Pennsylvania, Phila.. , . Traders, Chicago 
Jefferson, New York...scccccccccescccseeccecees Transatlantic, Hamburg ... 
Jersey City, Jersey City Union, Buffalo 
Kings County, Brooklyn Unien Marine, Liverpool.. 
Lancashire, Manchester.... , ; Union, Philadelphia 
Liberty, New York...... , , Union, Louisville 
Lion, London . Union, San Francisco 
Liverpool and London and Globe, Liverpoc] , . United States Guarantee, New York 
Lloyds Plate Glass, New York......... ° | ’ . United Firemens, Philadelphia 
London Assurance, London | : United, Manchester 
London and Lancashire, Liverpool United States, New York 
Lumbermens, Philadelphia Universal Marine, London 
Manchester, Manchester Virginia F. and M., Richmond 51749 | 
Mannheim, Baden Washington, Cincinnati 5+159 | 
Manufacturers and Baflders, New York ; | , Westchester, New York.......... eeedsesesevons 3 27,944 
Manufacturers and Merchants, Pittsburgh , ‘ Western, Pittsburgh 9,271 
Manufacturers and Merchants Mutual, Rockford. . ' ’ Western Assurance, Toronto 46.851 | 
Marine, London..... éadauees ; ’ Western Manufacturers Mutual, Chicago 3,562 
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Fire Association, Philadelphia 

Fire Association of New York, New York 
Fire Insurance Co. Co. of Philadelphia, Phila 
Firemans Fund, San Francisco 

Firemens, Baltimore 

Firemens, Boston 

Firemens, Chicago 

Firemens, Dayton 

Firemens, Newark 

First National, Worcester 

Forest City, 

Franklin, Philadelphia 
German-American, New York........... 
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Fire INSURANCE BY STATES.—Continued. 


| 





NAME oF Company, 


ILLINOIS—Continued. 
Western Home, Sioux City 
Williamsburgh City, Brooklyn 


Totals 


WEST VIRGINIA.* 
FR, TRE, ois cceesessasceedises Beeeseenee 
American, Philadelphia... - 
British America, Toronto 
Caledonian, Edinburgh 
Commercial, San Francisco 
Commercial Union, London 
Continental, New York 
Cooper, Dayton 
City of London, London 
Fire Association, Philadelphia 
Firemans Fund, San Francisco 
Franklin, Philadelphia 
German-American, Pittsburgh 
Germania, New York 
German-American, New York 
Greenwich, New York 
Hamburg-Bremen, Hamburg 
Hanover and Citizens, New York 
Hartford, Hartford 
Home, New York 
Imperial, London 
Insurance Co. of North America, Philadelphia... . 
Knoxville, Knoxville 
Lancashire, Manchester 
Liberty, New York...... paiemibewetn apeebires-ox 
London Assurance Corporation, London 
London and Lancashire, Liverpool 
Niagara, New York 
North British and Mercantile, London 
Norwich Union, Norwich 
Ohio Farmers, LeRoy 
Pennsylvania, Philadelphia 
Phenix, Brooklyn 
Py CENNN bon cacdtuconsadesnesecess.ceede 
Providence-Washington, Providence 
Queen, Liverpool 
Reading, Reading 


Premiums. 





10,814 
45,643 | 


Losses 
Incurred. 


Ratio of 
Losses to 
Premiums 


NX 
a 
a 


8,290 
19,172 


_ 
2 


3 





| $11,228,320 | $4,140 592 


7,696 


7,188 
4,428 
64 
3,021 
4,211 
15,176 
11,702 | 
7,063 | 
5,420 
10,725 





Royal, Liverpool ..... ne eee a my ee ee eT 
St. Paul F. and M., St. Paul 

Security, New Haven....... Redden ntErenngeeoaens 
SO Fie CR, CAN iso cscs scivccicknciccense 
State Investment and Insurance Co.,San Francisco 
Teutonia F. and M., Dayton 

Westchester, New York 

Western Assurance, Toronto 

Williamsburgh City, Bro klyn 


Totals 


Miscellaneous Companies. 
Fidelity and Casualty, New York...... 
Hartford Steam Boiler Inspection, Hartford 
Lloyds Plate Glass, New York 


Totals 





2,752 
2,253 
5.481 

197 


5773 
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Life Assurance by States. 








NAME OF ComPaANy. Insurance i 
Written. Recei 





tna 
Commercial Alliance........ 
Connecticut Mutual.:....... 
Massachusetts Mutual 
Metropolitan 
Mutual Benefit 
National 
New England Mutual 
Northwestern Mutual 
Penn Mutual 
Provident Life and Trust.. .. 
Provident Savings 
Travelers 
Union Mutual 
United States 
Washington 
American Steam Boiler 





Premiums 


ved. 


Losses 
Incurred. 


| 
Amount of 

Insurance 

in Force. 


1,904,029 
55,000 
3,099, 122 
1,251,792 
44.068 
2,689, 805 
357,385 
3,019,830 
1,315,069 
1,025,C00 
624,716 
160,000 
791,375 
1,504,805 
146 770 
537 947 








Totals 
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LiFE ASSURANCE BY STATES.—Continued. 





Amount of 
Insurance 
in Force. 


Losses 
Incurred. 


Premiums 


| Insurance 
Received. 


Name or Company. | ‘“Weitten. 





MARYLAND. $ $ 
59-470 
20,458 
2,599 
5,140 
33,003 
20,355 
468,050 
"62, 104 
15,665 
24,735 
132,897 
93,929 
179,708 

3 365 
15,165 

8,487 
13.699 
28,142 | 
37,973 | 


$ 
1,804,187 
631,750 
117,745 
422,500 
1,191,975 
613,561 
$15,223 
13,261,446 
3,830,350 
316,500 


$ 
64,822 


Berkshire 12,740 


Brooklyn 
Commercial Alliance 
John Hancock 





Metropolitan 


Mutual Benefit 

National 

New England Mutual 
Northwestern Mutual........ 
Penn Mutual..........- 
Provident Life and Trust.... 
Provident Savin 


Teneiinen — pueus 


Union Mutual 
United States -_ 
Washington ...... jeaccpewes 

















~ *Specially Reported for Tue Spectator.  t Includes $1081 received for inspections, 





COMPANIES AND AGENTS. 


Connecticut Mutual Life Insurance Company. 

WE have received a copy of the forty-fifth annual statement of the above- 
named company, together with the annual report to members by President 
Greene. In other columns the financial exhibit will be found in full. This 
shows that the company received in premiums in 1890, $4,416,575, its total 
income being $7,815,041. Its total assets at the beginning of the year were 
$57,289,094, while its surplus on the four per ‘cent valuation is $6,150,000, 
which was a gain of $491,824 during the year. It paid to policyholders dur- 
ing the year $5,833 592. The company had in force at the beginning of the 
year 64,147 policies, insuring $153,234,742. The Connecticut Mutual, as is 
well known, is one of the most conservative of the life assurance companies, 
and has persistently refused to enter into the excessive competition for new 
business that has been pushed to such an extreme by some of the assurance 
companies. It is content to do business in accordance with the old and 
approved methods, to make modest gains year by year, and to protect the 
interests of its policyholders to the fullest extent. The report of Colonel 
Greene to the members contains many points of interest, and from it we make 
the following extracts : 


The ratio of expenses of management to income for 1890 was 9.37 per 
cent, as against 9.98 in 1889 ; a reduction of over six-tenths of one per cent 
from a ratio which was lower than that of any other company and not one-half 
that of our greatest competitors. . 

Economy is a modest quality. It does not dazzle the imagination with the 
glitter of its effects. It quietly nourishes its charge into great fruitfulness ; 
but it is suggestive of restrained and calculated effort rather than of that 
unbounded ambition which grasps so widely as to compel the use of all pos- 
sible means, regardless of their cost. Magnitude of operations and boldness 
of enterprise are to-day chief attractions constantly dwelt upon by most of the 
great companies to win the applause of an enterprising public, regardless of 
their unprecedented and enormous expense, The sober way is for the 
moment discredited with the majority, for its want of brilliancy. 

But the truth never changes to suit our moods or ambitions. Security being 
assured, the thing of chief importance to the policyholder is the individual 
yearly cost of his policy. He is the man that pays the expenses. His pre- 
miums pay the losses and expenses and furnish the invested assets that earn 
the interest. No one else is doing it for him. Many of the companies that a 
few years ago took only $10 to $15 for expenses out of every $100 of 
premiums and interest, are to-day taking from $20 to $25 ; all for the race for 
magnitude. That extra $10 or $15 for expenses out of every $100 comes also 
out of the policyholder. What is magnitude to him that he should so dearly 
pay for it? It makes his policy no more secure ; it does not otherwise lessen 
its cost $1. And to whom does the management of a mutual company owe 
a duty that should control all its methods, if not to those who already and 
solely compose it ; its present policyholders ? 

We have been and still are held up to discredit by the racers, because at 
one time we allowed our business to shrink in volume rather than incur such 
an increase in expense and use such adventurous methods as alone would then 
have allowed it to grow; and because, since it began again to grow without 
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increase of cost or change of method, we have cared more to keep down its 
cost than for rapid growth. What is rapid growth worth to a mutual com- 
pany of 64,cC00 policyholders for $153,000,000 that they should pay an extra 
and heavy cost for it? : 

We are giving insurance to our present members at the lowest cost attain- 
able to-day—lower on the average and as to the whole body than any other 
company; we are taking on new business on terms which make it profitable 
to present policyholders ; we are taking it on faster than the old is going off ; 
humanly speaking, the perpetuity of the company at its present rate of pros- 
perous increase is secure. We count all that the only true and enauring suc- 
cess in management ; and a review of our yearly operations shows it to be one 
of no mean proportions. 

A few years ago, as is well known, the Connecticut Mutual was subjected 
to considerable criticism because of the large amount of real estate it held, 
located mostly in the West, which it had acquired by mortgage forclosures. 
As the company was abundantly able to carry this real estate through the years 
of depression it has naturally made large gains as the property became mark- 


stable and the prices advanced. In regard to this Colonel Greene says: 


A mutual life insurance company is a co-operative effort by its members to 
secure for their families the necessary financial protection against the loss of 
the husband and father. The essential elements of its success are security, 
equity, loyalty to true purpose, prudence and economy. Its success is a max- 
imum of family protection at a minimum of cost, By these things we stand 
to be judged. By them all must sooner or later be tested. 


The report closed as follows: 

During the year 1890 we made complete sales of properties that had cost us 
under forclosure $1,041,187.77, for $1,332,605 74, a gain over cost of 
$291,417.97. In the aggregate the company has sold of such foreclosed prop 
erty acquired at various times, an amount which has cost it $9,161,992.92, for 
$10,469,798.54; a gain over cost of $1,307,05.62. This statement includes 
all sales, whether closing out properties or not; but no profit is credited until 
the entire property taken in any case has been sold, or enough of it sold to 
cover the cost of the whole, in which case subsequent sales are credited to 
profit. In several instances enough of the property has been sold to pay the 
cost, and the remainder stands at nothing on our books and makes no figure in 
our income or assets until actually sold. 

The cost of present holdings of real estate, including the company’s office 
building, is $7,622,865.54. 





The Guarantee Company of North America. 

THE anvual statement of the Guarantee Company of North America for 
December 31, 1891, shows paid-up capital $304,600, total capital and cash 
assets $744,237.83, which, with $364,000 reserve capital subject to call, makes 
its total resources for the security of the insured, $1,108,237.83. Its surplus 
to shareholders is $261,336.37, or 85 per cent upon its paid-up capital. Its 
income for 1890 was $305,640.18. Its cash assets were increased by $60,000 
and its surplus by $40,000 during the year, besides the payment of its usual 
semi-annual dividends. The company continues to confine its business 
strictly to bonding officers and employees of financial corporations. 





The Union Insurance Company of San Francisco. 


THE financial statement of the above named company, which will be found in 
another column of this issue of THE SPECTATOR, shows that the company pos- 
sesses a capital of $750,000; admitted assets of $1,254,106; with a net sur- 
plus of $58,825. This gives an increase in surplus of upwards of $30,000 
over the amount reported at the beginning of 1890. The company took in 
premiums last year $750,240, the total receipts being $796,066; it paid for 
losses during the year $452,409, anda dividend of $22,223; the total expendi- 
tures being $772,476. The company is making gains continuously each year 
and shows a prosperous business. The officers of the company are Nathaniel 
T. James, president; James T. Bailey, secretary. 
writers of experience and have handled the company with eminent success. 
It does business in the East, the firm of Roosevelt & Boughton of 44 Pine 
street, New York, being agents for this section, and T. W. Letton of Chi- 
cago has charge of the Western department. Trezevant & Cochran 
agents for the Southwest with headquarters at Dallas, Tex. 


These gentlemen are under- 


are 





National Fire Insurance Company of Hartford. 
THE financial statement of the National Fire for January 1, 1891, will be 
found in our advertising columns this week. This shows the company to be 
possessed of a capital of $1,000,000; total assets of $2,620,213; and a surplus 
over capital and all liabilities of $612,847. From this annual report of busi- 


ness we find that the company received in 1890 for premiums $1,178,477; its 
total cash receipts being $1,296,285. 


It paid for losses, $572,517; and for 
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dividends $100,000. It made material gains in every respect during 1890, in- 
creasing its premium receipts; it increased its assets over $200,000; and its 
surplus by about $100,000. The National is one of the leading fire insurance 
companies in the country, is managed with great ability by capable, exper- 
ienced insurance men. Its annual reports show steady gains year by year. 
As an indication of their enterprise, its premium receipts have increased from 
$490,453 in 1885 to $1,178,477 in 1890; and its assets from $1,853,728 in 
1885 to $2,620,213 at the beginning of the present year. Judge James 
Nichols, an underwriter of many years’ experience and high standing, is pres- 
ident of the company; and A. G. Richards, also an underwriter of practical 
experience, is the secretary. 
State in the Union, It keeps out of the Metropolitan district because its 
management does not propose to do business for glory, and experience has 
proved there is little or no money to be made out of underwriting in New 
York city. Its Western department, with headquarters at Chicago, is in 
charge of Fred. S. James, general agent, and George W. Blossom assistant 
general agent; the Pacific coast department is in charge of George D. Dorin, 
manager, and William Sexton, assistant manager. 


The company is represented in nearly every 


The company is a popu- 
lar one for agents to represent, as it has established an excellent reputation 
for prompt and honorable dealing with its policyholders. 





Home Life Insurance Company. 


THE annual statement of the Home Life Insurance Company is made public. 
It shows that the company made commendable and desirable progress during 
the year 1890, having issued 3393 policies, insuring $7,391,311, a gain in the 
amount of insurance written of nearly $1,000,000 during the year over the 
writings of the previous years. The company had in force on January 1 
14,532 policies, insuring $29,027,638, a gain of about $4,000,000 in the 
amount in force, Thecompany received in premiums last year $1,001,621, 
its total income being $1,348,140. It paid to policyholders in settlement of 
claims, endowments, annuities, etc., $657,810. The reserve fund of the Home, 
calculated on the four per cent basis, is $5,686,108, which is more than ample 
provision for all its policy liabilities. It is the practice of the managers of the 
Home to maintain the reserve fund considerably in excess of the legal require- 
ment, feeling it better to be perfectly safe in this direction, even at the expense 
of surplus. The gross assets of the company at the beginning of the year 
were $7,281,211, lecving the surplus to policyholders $1,576,494. The 
officers of the company are Charles A. Townsend, president; Geo. H. Ripley, 
vice-president; George E. Ide, secretary. These gentlemen are all experienced 
life underwriters, and by their ability and energy have increased the volume 
of premiums received and policies issued steadily from year to year during 
their management of it. The Home is not one of the companies making an 
extraordinary push for new business, but is content to increase its writings 
year by year in asteady, conservative, safe manner. Its forms of policies are 
liberal, and its dealings with claimants prompt and satisfactory. 





The American Casualty Insurance and Security Company of 
Baltimore. 

THE above-named company, organized in 1890 with a capital of $1,000,000 
and a surplus of $500,000, has been one of the most talked about companies 
that has been organized in recent years. Its charter permits it to do accident, 
plate glass, steam boiler, fidelity, and, in fact, almost every kind of insurance 
business except life, fire and marine. Because of its liberal charter privileges 
it has found some difficulty in obtaining admission to two or three States, 
notably New York and Connecticut. Nevertheless, it has gained admission 
into nearly all the others and has transacted an amount of business during the 
first six months that is highly creditable to the enterprise of its managers. 
According to its officlal statement it had, on the first January, total assets 
amounting to $1,791,745; it took in premiums in 18g0 $368,158 ;. its total 
cash receipts amounted to $891,469 ; its losses for the year were naturally 
comparatively light, being but $13,673. The statement shows a net surplus 
over capital and all other liabilities of $571,377. The president of the com- 
pany is W. E. Midgley of New York ; the secretary is J. J. Jackson of Balti- 
more ; the general agents of the company are Beecher, Schenck & Benedict of 
New York, who have for many years been prominent as brokers and agents 
They are now giving almost their exclusive attention to the American 
Casualty, and they and the executive officers of the company propose to place 
it at the head of all corporations doing similar business. 

Immediately upon perfecting its organization, the company applied for 
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admission to the State of New York, but Superintendent Maxwell postponed 
granting the license. No definite reason was given by him for his action in 
thus delaying the matter, and it is very doubtful if he could find any warrant 
in law for it. Nevertheless, as the tendency of the courts is to hold the judg- 
ment of the head of the insurance department as conclusive, the company has 
not yet been able to obtain admission to the State. With the advent of J. F. 
Pierce, the successor to Mr. Maxwell in the insurance department, it is ex- 
tremely probable that the coveted license will speedily’ be granted to the 
company. Mr. Pierce is a lawyer of ability and possesses much knowl- 
edge of insurance matters, so that if the question comes up before him, 
as it certainly will, it will doubtless be decided purely from a legal 
standpoint, and not from that of individual judgment or prejudice. 
Mr. Maxwell served four years on the department, and it is the general ex- 
perience that the exercise of unlimited power has a tendency to harden men, 
and to make them intolerant and arbitrary. The possession of power is very 
apt to cause an increasing desire on the part of its possessor for more power. 
Thus, it is alleged, that insurance departments always grow more and more 
arbitrary according to the length of time the incumbent has the office. There 
is unquestionably too much power vested in the heads of the insurance de- 
partments. A great interest ought not to be dependent upon any one person’s 
discretion. When a company like the American Casualty Company with 
practically one and a half millions of capital can be kept out of business in the 
State of New York by the mere ¢fse dixit of an insurance superintendent, it 
is time that there should be some method of correcting the mistakes which 
every individual is liable to make. There should be some legal method of 
reviewing the action or correcting the default of the Superintendent of Insur- 
ance, and an appeal to the Supreme Court would seem to be the most practic- 
able method. 





The Equitable Life Assurance Society. 

Tue Equitable, ene of the three great life assurance companies, is early in the 
field with its statement showing its transactions for the year 18g0 and its finan- 
cial and business condition at the beginning of the present year. The Equita- 
ble has been watched with eager interest by every person identified with the 
business of life assurance for the reason that at the beginning of 1890 Presi- 
dent Hyde announced his purpose to write $200,000,000 of assurance during 
the year, thus giving a spur to competing companies and putting the business 
of life assurance under high pressure during the entire year. The annual 
statement shows that Mr. Hyde ‘exceeded his expectations, having written 
$203,826,107 of new assurance during 1890. It is understood that several 
millions more were reported too late to be included in the statement of 18go. 
When it is considered that only each of three other companies wrote exceed- 
ing $25,000,000 during the year, some idea can be obtained of the extraordi- 
nary efforts made by the agents of the Equitable to obtain over $200,000,co00 
of assurance. This is an achievement never before equaled, but still Mr. 
Hyde is not satisfied, as it is announced that he proposes to write $250,000,000 
The statement shows the company to have in force 
$720,662,473 of insurance. It took in pr:miums last year $29,352,508; its 
total income being $35,036,683. Its assets at the beginning of the present 
year were $119,243,744. Its liabilities, including reserve on all existing poli- 
cies, on the four per cent*basis, were $95,503,297, leaving a surplus on the 
four per cent standard of $23,740,447. The company paid last year for death 
claims, endowments, annuities, dividends, etc., $13,256,672. The Equitable 
is known throughout the world for its enterprise and the ability with which its 
transactions are pushed and its finances managed. It has agencies not only 
in every State in this country, but in most or the other civilized countries, de- 
riving alarge business from Europe, where it is in direct and successful compe- 
tition with the home companies of the various countries. The Equitable 
leads by a large amount its great competitors in the amount of assurance writ- 
ten last year, and if they expect to catch up with it this year they will have to 
put forth their very best efforts. 


during the year r8gr. 





MERE MENTION. 


—The Rome Fire of Rome, Ga., will enter Alabama. 

—The Broadway Fire has recently been admitted to Ohio. 

—The St. Paul Fire and Marine has been admitted to Maine. 

—W. W. Boomer has been elected secretary of the Louisville board. 
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—W. H. McBride has been nominated to succeed Commissioner Wilder of 
Kansas. 

—There is said to be a company at Washington for insuring owners of bicy- 
cles against theft. 

—A, Mather has been appointed receiver of the Manufacturers Mutual of 
Grand Rapids, Mich, 

—The increase of $100,000 in the capital stock of the New Hampshire will 
not take place until July 1. 

—The Maryland business of the Peoples of Pittsburgh has been reinsured 
in the Prudential of Boston. 

—The Franklin of Columbus, which continues its local business, has re- 
duced its capital to $100,000. 

—In the month of January the New York Fire Patrol responded to 185 
alarms and spread 1337 covers. 

—A Salem (Mass.) woman has been sentenced to two and one-half years in 
a reformatory for firing a barn. 

—The Atlas Fire and Marine of Jackson, Miss., isa newly incorporated 
company with $:00,000 capital. 

—For the week ending February 7, 1891, the death rate of New York city 
was 23.12 per 1000 of population. 

—Augustus Colson, the former secretary of the New York Fire, was elected 
president of that company last week. 

—John A. Mead has been elected president, and John A, Sheldon, vice- 
president of the New England Fire of Rutland, Vt. 

—H. K. Lindsay will lecture on ‘‘ Petroleum as Fuel” to-morrow evening 
at Boston, before the Insurance Library Association, 

—The Guardian of London has gathered in the risks of the City Fire of 
New York, which recently decided to retire from business, 

—A new company is the Kansas Farmers Fire of Abilene, Kan., of which 
G. C, Sterle is president. Its capital is stated to be $200,000. 

—Leonard Brisley, who was for several years in the home office of the Sy. 
Paul F. and M., has been elected secretary of the North Pacific of Tacoma, 
Wash. 

—The names of the officers recently chosen by the St. Paul board follow: 
John Rogers, Jr., president; H. B, Constans, vice-president; J. F. A. Wil- 
liams, secretary. 

—Lockey & Allison, a prominent Fitchburg agency firm, will dissolve part- 
nership on April 1, Mr. Allison continuing the business. Mr. Lockey will 
engage in the insurance business at Leominster. 

—Officers were recently elected by the New Hampshire Fire Underwriters 
Association as follows: President, Lyman Jackman; vice-president, L. S. 
Morrill; secretary, Thos. M. Lang; treasurer, James Minot. 

—L. Brisley, assistant secretary of the North Pacific Insurance Company, 
notifies us that there has been a change in the management of the company, 
Robert Burns, secretary, going out, and the capital stock has been reduced 
from $500,000 to $200,000. 

—The following companies have decided to withdraw from Louisiana: Ex- 
change, Standard and Liberty of New York; American Central of St. Louis; 
Sun of San Francisco; American Mutual Accident Association of Nashville ; 
others will probably do likewise. 

—M. Bennett, Jr., resident manager of the Scottish Union and National, 
has issued a circular to his agents, denying in emphatic terms the truth of the 
recent rumor to the effect that the company proposed to amalgamate with the 
Liverpool and London and Globe. 

—M. W. Sterns, general agent of the Massachusetts Mutual Life, No. 258 
Broadway, New York, has got out a neat card case and memorandum book, 
The case is of leather, containing two pockets for cards, and the memoran- 
dum book is of a good quality of paper. It is a convenient pocket case and 
a good advertisement for Mr. Sterns. 

—-E. H. Kellogg, who has been at the head of the Western department of 
the Home Life Insurance Company, has been succeeded in that position by W. 
A. Newell. Mr. Newell’s identification with the company has been in the 
home office in New York heretofore. It is expected that his appointment 
to the Western field will infuse new energy into the business in that section. 


—The friends of Luther G, Pitman, for many years general agent at Bos 
ton of the United States Life, will regret to learn that he has been compelled 
to resign from that position on account of ill health. His successor has not 
yet been appointed. It is hoped that rest will restore Mr. Pitman to his 
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former good health, and when that time arrives there is no question the United 
States Life will not permit him to engage himself elsewhere than with the 
company which has received the benefit of his services during the greater part 
of his business life. 


—The Maine Life Underwriters Association lately elected officers as fol- 
lows: President, J. P. Stevens; first vice-president, J. W. Fitzpatrick; second 
vice-president, J. B. Brackett; third vice-president, C. F. Dunlap; secretary, 
George P. Dewey; treasurer, James Sinkinson; executive committee: W. H. 
Anderson, A. H. Ford, J. M. Gooding, Charles Stanchfield, J. M. Board- 
man. 


—A rumor has been going the rounds of the press that the Dakota Fire and 
Marine Insurance Company of Mitchell, South Dak., had concluded to with- 
draw from business. This statement appeared in the issue of THE SpEcTA- 
TOR of February 5, but was copied from another journal. The secretary of 
the company informs us that no such action has been contemplated by the 
management and that it proposes to continue in business as heretofore. 


—At the annual meeting of the Boston Life Underwriters Association there 
were present nearly 100 members. The usual dinner followed at Young's 
Hotel. Among the after-dinner speakers were Hon. H. H. Sprague, Com- 
missioner Merrill, E. H. Osborne, Josiah Royce, H. M. Whitney, J. J. 
Henry and P. A. Collins. Officers for the ensuing year were elected as fol- 
lows: President, Darwin Barnard; first vice-president, William H. Dyer; 
second vice-president, Ferdinand A, Hart; secretary, Franklin Barnard; treas- 
urer, Francis Marsh; executive committee, Ben. S. Calif, Walter W. Hodges, 
David N. Holway, Charles A. Hopkins and William F. Bache. 


--The death is announced of Charles Shandiew, formerly insurance com 
missioner of the State of Minnesota. At the expiration of his term of office 
Mr, Shandrew became identified with the insurance interests in St. Paul, and 
a short time ago was appointed president of the Minneapolis Mutual Fire In- 
surance Company, and on ascertaining that the company was insolvent, ap- 
plied to have it placed in the hands of a receiver, and was himself ap- 
pointed receiver. He has been succeeded in charge of that company by 
James T. Wyman of Minneapolis, Mr, Shandrew was a young man and his 
administration of the office of insurance commissioner was characterized by 
ability and energy. While looking out for the interests of the pec ple insur- 
ancewise, he was not in any way oppressive or overbearing towards the com- 
panies honestly seeking to furnish insurance in a legitimate manner. 


AUTOMATIC SPRINKLER NOTES. 


—The following is a copy of a recent letter received by the manufac- 
urers of the Walworth Sprinkler: 

The Northboro Woolen Mills, Chapinville, Mass., February 11, 1891. 
Walworth Manufacturing Company, Gentlemen: We had a small fire in our 
mixing room December 29, 1890, which the sprinklers put out before the fire 
was detected. Fire was caused by some weaver’s waste being piled against a 
steampipe. We are satisfied that the sprinkler that went off saved us from. 
having a very hot fire. Yours truly, E. W. Chapin & Co, 


—The Neracher Sprinkler Company of Warren, O., has recently closed the 
following contracts: Northwestern Lumber Company, Eau Claire, Wis.; Rust- 
Owen Lumber Company, Eau Claire, Wis.; Buckstaff-Edwards Company, 
Oshkosh, Wis.; Minneapolis Flour Manufacturing Company, Minneapolis, 
Minn. ; Illinois Glass Company, Alton, Ill.; West End Furniture Company, 
Rockford, Ill.; Crane Company ( Judd Street Mill) Chicago, Ill.; S. D. Kim- 
bark, Elkhart, Ind.; Overman & Schrade1,Covington, Ky. ; Addyston Pipe and 
Steel Company, Newport, Ky.; The P. Echert Company, Cincinnati, 
O.; Joseph Joseph Brothers Company, Cincinnati, O.; Isaac Winkler 
and Brother, Cincinnati, O.; L. V. Spaulding, Haverhill, Mass.; Gale Broth- 
ers, Haverhill, Mass. 


IMPORTANT FIRES OF THE WEEK, 
—Aurora, Ill_—The Mercantile block; loss $105,090, insured $33,000. 
—St. Cloud, Minn., February 14.—Searles-McClure block, loss $75,000, par- 
tially insured. 
—Canton, N. Y., February 13.—Canton Lumber Company’s mill, loss $40,000, 
insurance $20,000. 


—Bonaventure, Que., February 11.—Freight sheds and cars of the Grand 
Railway, loss $50,000. 


—Dubuque, Ia., February 7.—Insurance on packing house of Rath & Son as fol- 
lows: On stock, Germania, Security, Guardian, Milwaukee, Mechanics, Firemens 
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Fund, Providence-Washington, Phoenix of Brooklyn and Springfield $1000 each; 
London Assurance $2000; on building, Detroit F. & M. and Citizens of New York 
$1000 each, Dubuque F. & M. 


—Dubuque, Ia., February 13.—Boomer’s Opera House 
$26,000, insured $10,000. 


at Waukon, loss 


—Locke Mills, Me., February 9.—Mill of Tibbets Manufacturing Company, loss 
$30,000, partially insured. 


—New Edinburgh, Ont., February 8.—The saw mills of Jas. McLaren, loss 
$125,000, practically uninsured. 


—Malaga, Cal., February 1o.—The packing house of A. D. Karling, loss 
Trunk $34,000, insurance $23,000. 


—Evansville, Ind.—M. Ungerleider, trunks and valises, loss $12,000. Evans & 
Verwayne, dry goods, loss $15,000. 

—Sioux City, Ia., February 8.—Grocery house of Tolerton, Stetson & Co., loss 
on building $50,000, on stock $35,000. 


—Perrysburg, O., February 8.—Wolf's dry goods store and several adjoining 
buildings, loss $30,000, insurance two-thirds. 


—Philadelphia, Pa., February 14.—Thompson & Core’s stock of carpets; loss, 
75,000, insured $40,000; loss on building $100,000. 


—Milwaukee, Wis., February 12.—Nickel Plate Foundry of Wilkin Manufactur- 
ing Company, Beecher street and Robinson avenue, loss $25,009. 


—Wichita, Tex., February 13.—The Windsor, Commercial City, Wichita and 
Depot Hotels, together with six other houses; loss $50,000, insurance $10,000. 


—Faribault, Minn., February 10.—Y. M. C. A. building ; the losses are: W. B. 
Brown, owner Pettel & Potter groceries,$12,000, L. Tuttle $300, Boston dry goods 
store $250, Y. M. C. A. $250; all insured except Y. M. C. A. 


—New York, February 11.—Pier Bros., dealers in hops, 39 Pearl street,are insured 
as follows: Scottish Union and Mutual Insurance Company, Commercial Union 
and Imperial of London $10,000 each, German American & London Assurance 
Corporation $5000 each, Lancashire $15,000, North British & Mercantile $1500. 
Home Brewing Company of the same building were insured in the German Ameri- 
can for $10,000. 

—New York, February 8.—Cigar factory of Morris Jacoby, 340 and 342 East 
Thirty-eighth street, insurance as follows : On stock -New Hampshire, American 
Central and Phoenix of London $2000 each; Buffalo German, Citizens and Ger- 
mans of Pittsburgh, Meriden, Armenia and North American $1500 each; Peoples 
of Pittsburgh $1250, Sun of London, Scottish Union and Lion, North River and 
Continental $2500 each; Germania and Royal of Liverpool $5000 each. Lanca- 
shire $3750 on fixtures; Orient $1300, Norwich Union and Lancashire $1250 each. 
On building: London and Lancashire $17,000, Phoenix of Brooklyn $4000. 

—Norwalk, O., February 7.—Printing establishment of Lannig & Co., loss $50,- 
090, insurance as follows: New York Bowery, Wayne County, Mutual Insurance 
Company of North America, Dayton, Peoples, Ravenna, German Freeport, Rich- 
mond, Pacific of New York, Pennsylvania, Providence-Washington, Orient, Mu- 
tual, ‘Toledo; Manufacturers, Cincinnati; Merchants and Manufacturers, Western 
of Urbana and Sun of London $1000 each; Norwich Union, Ohio Manufacturers 
and Buckeye State $2000 each. North British and Mercantile, Phoenix of Cincin 
nati, Mansfield, Ohio, and Home $1500 each: Knox. $1250, National Fire of 
Harttord $3000. 

—Keokuk,Ja., February 10.—Tri-State Canning Company, losses $65,090, insur- 
ance as follows: Phoenix Assurance of London $5000, Fire Association of Phila- 
delphia $2500, Mercantile of Bostonn $1500, Queen of Liverpool $1000, Iowa 
State of Keokuk $1000, North American of Philadelphia $2200, Royal of London 
$2200, Pennsylvania Fire of Philadelphia $2200, Springfield of Massachusetts 
£2200, Firemen's Fund of San Francisco $2200, American of Newark $1800, 
Franklin of Philadelphia $2500, London Assursnce $1250, Lancashire of London 
$1250, Phenix of Brooklyn $1150, Niagara of New York $1000, Liberty of New 
York $1000, Connecticut of Hartford $1000, and about $25,000 in mutual com 
panies not represented here. 


AGENCY APPOINTMENTS. 

—E. Page, agent for the New York Life, at Lowell, Mass. 

—W. H. Vantine, agent for the Broadway, at Cleveland, O. 

—L. B. Perkins, agent for the A£tna Life, at Springfield, Mass. 

—E. N. Hubbard, agent for the Mechanics and Traders, at Middletown, Conn. 

—John Robinson, agent for the American Accident Indemnity, at Raleigh, N. C. 

—Hallan & Egbert, agents for the Mechanics of Philadelphia, at Norristown, 
Pa. 

—Gilman M. Tague, agent tor the Mechanics and Traders, at Washington, 
D.C. 

—J. K. Livingston & Co., agents for the Broadway of New York, at Colum 
bus, O. ~ 

—G. J Pammell, agent for the Union Central Life for Wisconsin, headquarters 
at La Crosse. 

—Coudrey & Scott, agents for the Empire State, at St. Louis, succeeding 
Martin Collins. 

—Davis & Alexander, agents for the Mechanics and Traders of New Orleans, at 
Union City, Tenn. 

—G. K. Tinker, agent for the Hanover and the Liverpool and London and 
Globe, at North Adams, Mass. 

—W. C. Nelson, resident secretary for the North British and Mercantile for 
Tennessee and Kentucky, with headquarters at Louisville. 
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figency Wants. 





Prominent Agents and Brokers, 








INS. CO., DEPARTMENT OF 
Gilbert D. Raine & Co., General Agents, Memphis, 


Tenn., will give one or two first class specials ‘* Top contracts”’ if application is made at once. 


EW YORK LIFE 


Arkansas and West Tennessee. 


This section is particularly prosperous this season. 





ANTED—BY A GENTLEMAN OF TWENTY 


4 +s 
years’ experience in both Old Line and Assessment Life Insurance a position as 
GENERAL, TRAVELING AGENT, OR SUPERINTENDENT OF AGENCIES. 


A 1 references from Insurance Companies, Public Men and Merchants. 
Address R. W., care Tue Specrator Co., 
14 CorTLanpT Street, New York. 


WANTED 








3y the Lire InsuRANCE COMPANY OF VIRGINIA in their In- 
dustrial Department, two competent Assistant Superintendents. 
Only men having made good records need apply. A good 
chance for rapid promotion. Address 

JAMES W. PEGRAM, Secretary, 


RICHMOND, VIRGINIA. 





ANTED.—THE BANKERS LIFE ASSOCIATION 
of St. Paul, Minn., desires the services of two or more thoroughly competent and 
experienced men to act as Superintendents of Agencies in opening up good territory. 
Address, stating references and experience, 
RUSSELL R. DORR, Presipent, 
St. Paul, Minn, 








LARGEST ASSETS, LARGEST INCOME AND LARGEST 
RESERVE OF ANY PLATE GLASS INSURANCE 


CoMPANY IN THE WORLD. 





EHM & VAN DEINSE, INSURANCE AGENTS 

and Brokers, Indianapolis, Ind. Insurance effected in any part of the United 

States. Correspondence solicited. Applications for the German Insurance and Savings 
Institution of Quincy, IIl., should be referred to this office. 





T. WOOD, INSURANCE AGENT AND BROKER, 
e 9 Mack Block, Milwaukee, Wisconsin. Ample facilities for placing surplus lines in 
r ible « i Correspondence solicited, 


P v 











G. HALL, 
* 55 and 57 BEAVER STREET, - - NEW YORK. 


SURPLUS LINES A SPECIALTY. 





E. LOWE, 66 PINE STREET, NEW YORK. 
e Established 1875, Contracts for Sprinkler Equipments, Lowest current rates 
Correspondence with owners of mill property solicited. 





OHN I. COVINGTON, 


INSURANCE BROKER, 
45 BROADWAY, - - ° ° * ‘ 


NEW YORK. 





T HE COLUMBUS FIRE INSURANCE AGENCY CoO. 
GENERAL INSURANCE AGENTS, 


Room 22, Boarp oF TRADE BuiLpinc, Co_umsus, Oxn10, 


Special attention given to piacing Surplus lines. 





Metropolitan Insurance Agency, 


67 Liberty Street, New York. 
J. M. LEWIS, Proprietor. 


First Class Insurance Effected with Stock Companies only, at current 
rates, 


LICENSED BY THE NEW YoRK INSURANCE DEPARTMENT, 


Special attention given to the adjustment of Fire Losses. 





THE ONLY OFFICE PLACING SURPLUS LINES EXCLUSIVELY, 
M. DOWNING, 


INSURANCE BROKER, 297 BuLLITT BUILDING, PHILADELPHIA, 


Correspondence solicited with responsible agents every where, 
References:, German Fire Insurance Company, City Trust Safe Deposit and Surety 


Company, etc. 





CHARLES TREDICK. ESTABLISHED 1869. W. C. Bennett. 
HARLES TREDICK & CO., INSURANCE AGENTS 
and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention given to 
placing Surplus lines. 








Unsurance Adjusters, 








A W. HART, 
e 
INDEPENDENT ADJUSTER, 


LOUISVILLE, KY, 


Tyler Building, 





dee 
Vill 
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Prominent Agents and Brokers at Chicago. 








HOMAS & WM. A. GOODMAN, 
Insurance Agents, 


142 AND 144 LA SALLE STREET, 
CHICAGO, - - - - ° ° . 


ILL. 


T. H. Wesster. E. N. Wizey. HOLGER DE Roope. C, P. JENNINGS. 


EBSTER, WILEY & DE ROODE, SUCCESSORS 

to S. M. Moore & Co., 168 and 170 La Salle Street, Chicago. Lion Fire Insurance 

Co., London, Eng.; Providence-Washington Insurance Co., Providence, R. I.; Amazon 
Insurance Co., Cincinnati, O.; Southern California Insurance Co., Los Angeles, Cal, 





Paip-up Capita, $1,000 000,00, PoLICYHOLDERS SurpPLus, $1,500,000,00, 
H. THACHER, GENERAL AGENT, AMERICAN 
e Casualty Insurance and Security Co,, 318-321 Phenix Building, Chicago, Il. 
Employers’ Liability, Public Liability, General Accident, Individual Accident, Automatic 
Sprinkler, Steam Boiler and Elevator Insurance, Fidelity Bonds. 








W. BROWN, FIRE INSURANCE BROKER, 


e g04 and 506, The Rookery, Chicago. Reference, Chicago National Bank, 





T. MARSHALL & CO., FIRE 
e@ 33 and 35 Major Block, No. 149 La Salle Street, Chicago, 
placing large lines on all classes of insurable property. 


INSURANCE, 


Special facilities for 








Gro. W. MonTGOMERY. M. L. C. FUNKHOUSER. 
EO. W. MONTGOMERY & CO., INSURANCE 
Agency, 177 La Salle St., Chicago, Ill. Agents for American Ins, Co., Newark ; 
Firemens Ins. Co., Newark; Standard Fire Ins, Co., New York; Fidelity and Casualty 
Co., New York. Fire, Plate Glass, Bonds of Suretyship. Telephone 303. 





DOLPH LOEB & SON, INSURANCE AGENCY, 

170 La Salle St., Chicago. Manchester Fire Assurance Co., England ; State Inv. 

and Ins. Co., of Cal.; Orient Fire Ins. Co, of Hartford, Conn,; Aurora Fire Ins. Co., Cin.; 

St. Paul F. and M. Ins, Co., St. Paul; Rochester German Insurance Co., of Rochester, 

N. Y.; Lloyds Plate Glass Insurance Co., of New York ; Peoples Insurance Co., of New 
York ; German Fire Insurance Co., of Pittsburgh. 





EsTaABLisHeD A, D. 1865. 
A. LOWELL & CO., INSURANCE. 


° Room 5c, 189 La Salle Street, Chicago, III. 


BOYLSTON OF BOSTON, 
ASSETS, $909,878.00. 


GENERAL AGENT. 





J. W. Batcu. 


W. GLover, 
Pres’t. 


Sec’y. 
CAPITAL, $557,200.00. 

EDWIN C. LEWIS, - F 

No. 161 La Salle St., Chicago, Ill. 





E A. SHANKLIN. F, P. Ewes. 
P. ELWES & CO., INSURANCE AGENTS AND 
e Brokers, 6, 8,10 and 12 Pacific avenue, Traders Building, Chicago, Ill. Special 
facilities for placing large lines on all classes of desirable property. 


Airs Remand Rann 


FIRE UNDERWRITER, 


220 La Salle Street, - - - ~ - - ° - CHICAGO. 





Wm. C. Mai. 
AGILL & CHAMBERLIN, 
pt Successors to Magill, Eastman & Co., 
INSURANCE AGENTS 
S. W. Cor. La Salle and Madison Streets, - * * - - - - 


J. H. CHAMBERLIN, 


CHICAGO 





— UNDERWRITERS INS. CoO., 


ATLANTA, GEORGIA. 


Joe. Hurt, President. J. R. Nurtine, Secretary. 


EpWARD A, SWAIN, Manager of Agencies, 











HE CORRESPONDENCE OF INSURANCE 
MEN WHO ARE MASONS IS RE- 


SPECTFULLY SOLICITED BY THE UNITED 
STATES MASONIC BENEVOLENT ASSO- 


CIATION OF CouNCIL BLUFFs, IA. 


W. J. JAMESON, 
Secretary. 





SECURITY 


INSURANCE COMPANY 


NEW HAVEN, CONW. 


INCORPORATED i84i. 
ASSETS, January 1,1891,. - - - $722,443.47 
LIABILITIES. 

CE I is ecmn's Hoe sinew hte ae ota nagv asthe eres ence sae $250,000.00 
ee Te IIE 5 oo ose asin. re 8d es Kw see sa 65 Sowee ew 328,866.35 
AE RN TIEN ic sis. cc'o:2 a ne Hale came nine see bate one's 43,068.51 
ee MIDs o's 6 s4 noe cee seweyennkeeees wallesiemese 17,185.77 
POOR oc ce caiaswiiasenniedic aetebedosta: ne Gweneneens 83,322.84 

$722,443.47 

Cc. 8 LEETE, - - - - President. 


H. MASON, Secretary. H. C. FULLER, Ass’t Secretary. 


Agencies in the Principal Cities and Towns in the United States. 





PURE INVESTMENT. 





DEFERRED ANNUITY BONDS 


PARTICIPATION IN PROFITS, 
LIMITED PAYMENTS, 
RETURN OF PREMIUMS, 
CASH SURRENDER OPTION, 
NON-FORFEITABLE, 
No MEDICAL EXAMINATION, 


Now first introduced and offered only by 


THE HOME LIFE INSURANCE COMPANY, 
254 BROADWAY, NEW YORK, 
ORGANIZED 1860. 


Holds $126.21 gg ot $100 asnanasve. 


FOR EVERY 

These Bonds, which provide an annuity to com- 
mence at a selected future date, supply a want 
which has long been latent with persons of all 
classes, placing absolute protection against future 
contingencies ot life within reach of Young People, 
Business Men, Women, Parents for their children, 
Guardians for their wards, and those who cannot 
obtain Insurance because of physical or hereditary 
disability. 

Apply, with statement of age, for rates and copy 
of the Bond to the office of the Company or any of 
its District Representatives or Agents. 
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MANHATTAN THE 
suit urns Ca of Kw a ~=S« | BERKSHIRE LIFE 


156 and 158 BROADWAY, INSURANCE COMPANY 


Was organized in 1850, 
_ : , nists OF PITTSFIELD, MASS. 
Stability, Experience, «Protection and Provision for | aii 


th fi t REASONS WHY IT SHOULD BE PREFERRED BY THOSE DESIRING 
e U ure, INSURANCE. 
It has the benefit of over thirty years’ successful experience. 
Its business is conducted on the mutual plan, thus enabling members to get their insurance 
at cost. 
It has always paid large dividends, thereby making the cost of insurance low. 
It maintains a reserve for the protection of policyholders, on the Massachusetts S’andard, 
THIS OLD COMPANY NOW OFFERS TO THE INSURING the highest basis required by the laws of any State. ere 
. » It has a large surplus over the legal reserve and all other liabilities. 
PUBLIC ITS NEW Its conditions as to travel and residence are very liberal. 

" Its policies are protected by the non-forfeiture laws of the Commonwealth of Massachu- 
nN y setts, which secure greater benefits to members than those of any other State. 
SURVIVO RSH II DIVI DEND PLAN It has always maintained a high reputation for just and liberal treatment of its members 

9 by promptly adjusting and settling all policy claims, a proof of which is the fact that no 
judgment has ever been rendered against it. 


ALL COMBINED IN THE NEW POLICY or truis ComMPANy, 





Which affords all the advantages of Life Insurance during the earlier years of ry 
life, and at the sayne time makes a provision for old age, as the Policy- : te Bo A ; 
holder can surrender his Policy at the end of the Survivorship WILLIAM R. PLUNKETT, President. 


Dividend Period and receive its Full Value in Cash— JAMES M. BARKER, Vice-President. 


thus combining Investment and Protection. 
JAMES W. HULL, Sec’y and Treasurer. 












ANY INFORMATION CHEERFULLY FURNISHED GENERAL AGENCIES in Boston, Providence, New York, Philadelphia, Baltimore, 
a ee en Pittsburgh, Cleveland, Indianapolis, Detroit, Chicago and other large cities of the United 

— P . : z States. For circulars, rates and information regarding insurance and agencies, ad 

HENRY B. STOKES, - - - - President. 


J. L. HALSEY, Vice-Pres. H. Y. WEMPLE, 2d Vice-Pres. The Berkshire Life Insurance Company, 


WM. C. FRAZEE, Sec’y. JOHN H. GIFFIN, Jr., Asst. Sec’y. 
E. L. STABLER, Actuary. PITTSFIELD, MASS. 


C.D. CRANES DOUBLE AND TRIPLE-INDEX 











Insurance Expiration Registers 







QUICKEST LIGHTNING | EXPIRATIONS ESTIMATING 
TO TO NEVER SPACE 
WRITE. FIND, OVERLOOKED. UNNECESSARY. 









Send for Sample Sheets and Circular Price List to 


WRITES NAMES 


MOST THE SPECTATOR COMPANY. ALPHABETICALLY 
NAMES, ARRANGED, _ 


14 Cortlandt St., New York. 












WRITES FOR THIRTEEN PAPER AND BEST 
BLOCK YEARS’ BINDING IN THE 
INSURANCE, USE. FIRST CLASS. WORLD. 
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THE INDUSTRIAL INSURANCE COMPANY 
OF THE SOUTH. 


The Sun Life Insurance Co. 


OF AMERICA, 


HOME OFFICE, - - LOUISVILLE, KY. 


CANVASSERS WANTED FOR 





KENTUCKY, TENNESSEE AND THE SOUTH. 








: healthy people, male or female, between 1 and 70 years 

of age, can obtain a Policy in The Sun Life by paying 
a weekly premium of from 5 cents to $1.00, which is collected 
from Homes of Insured. Benefits range from $16.00 to 
$1,000.00 ; claims paid immediately. No waiting. 





sf ie es Er President. 
a A ag ws id dncor ae Bom is aves ella sk Wi aes Rie Vice-President. 
i ME cicavapeareted Bisws vicetaeecas . Secretary. 





Claims Paid, over $600,000.00. 


THE HUME izoccanon. 


Offices: 135 and 137 Broadway, New York. 











RESERVE FUND DIVIDENDS EVERY YEAR 

AFTER THE FIFTH. ECONOMICAL LIFE IN- 
SURANCE. SAFE! SURE! SOUND! THE COMPANY 
FOR ACTIVE WORKERS. GENERAL AND SPECIAL 
AGENTS FOR TERRITORY AT PRESENT UNOCCUPIED 
WILL BE GIVEN LIBERAL COMPENSATION AND WILL 
FIND OUR PLAN OF INSURANCE A GOOD ONE TO 
PRESENT. FOR TERMS, PARTICULARS AND ALL IN- 


FORMATION, ADDRESS AS ABOVE, 





E, F. Spence, President, 


OUTHERN CALIFORNIA INS. CO. 
LOS ANGELES, CAL. 


Main Business Office, 405 California St., San Francisco, Cal. 


D. E. Mivgs, Secretary. 


A I RIE MD ew iivcccdiecodesesbnseaeaweseenssccennh $200,000,00 
SOE 0 OE aw cansinss Secp esis eeageess antes ea 554 354,189.70 
Losses in process of adjustment, and all other liabilities......... 145,189.14 
Surplus as regards policyholders............... Gis baive we mae 209,000.56 
Parxs & Scxumarp, Gen’! Agts, Dallas, Tex. A. W. Hart. Gen’l Agt, Louisville, Ky 


Wesster, Witzy & De Roonpz, General Agents, Chicago, III. 


GOOD AGENTS WANTED 


TO WORK THE 


RENEWABLE TERM PLAN 


——WHICH IS—— 


The SAFEST, the CHEAPEST, and the FAIREST contract 
of Life Insurance attainable. 


PROVIDENT SAVINGS LIFE ASSURANCE SOCIETY, 


Home Office, 120 Broadway, N. Y. 
WM. FE. STEVENS. Sec. SHEPPARP HOMANS. Pres 








Cuas, Rascuer. Mgr. W. L, Nrenorster, Gen’l Agt. Louis V. STIERNBERG Secy 


HE RASCHER MAP PUBLISHINGCO. 


OF CHICAGO. 


Main OFFice, CHICAGO: New York OFFICE: 
No. 160 LA SALLE STREET, No. 39 NASSAU STREET, 
Room 42, ‘ Room 18%, 


St. Paul Office: 242 Endicott Building, Kansas City Office: Room 605 Baird Building, 


Publish Insurance Maps of all the Principal Cities in the Noithwest. 





All Policies of this Company are Secured by a permanent Guarantee Fund of 


FIFTY THOUSAND DOLLARS. 


AGINAW VALLEY MUT. FIRE INS. CO. 


OF EAST SAGINAW, MICH. 


NL, UE Ns NE ans cee de recas perme. sdcwalehes i serie waite $127,983 


W. C. McCLURE, President. 
W. S. EDDY, Vice-President. 
C. L. JUDD, Treasurer, 
J. P. SHERIDAN, Secretary. 





VANSVILLE INSURANCE COMPANY, 
EVANSVILLE, INDIANA. 
Paid-up Capital, - - . - $250,000.00 
CITIZENS INSURANCE COMPANY, 


EVANSVILLE, INDIANA. 


Paip-up CAPITAL, - - - - ~ $200,000.00 


Fire, Tornado, Hull and Cargo Insurance. The Strongest Insurance 
Companies ever organized in the State of Indiana and doing business in the 
State of Indiana only. 


BENNETT & ODELL, Managers, 
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INCORPORATED 1850. 


ONNECTICUT FIRE INSURANCE CO. 


OF HARTFORD, CONN. 
January 1, 1891. 
Cash Capital 
Reserve for Reinsurance 
Outstanding Claitms.........cc0c.cocscecene cscece soenescesees svceseccceseconces 
Bet Sur liS. ncn ac nnnncccescencowswesasccecescowsswanessocosons: eeecssonseseos 


Total Assets, January 1, WR. .cnccwscccncsscccsesesccrssccscocsed $2,500,392.50 


124,165 11 
568,904.54 


Policies issued at reasonable rates, and losses fairly adjusted and promptly paid by 
SCOTT, ALEXANDER & TALBOT, Resident Agents, 
4 
No. 52 WILLIAM STREET, NEW YorK. 





UNITED STATES 
4, INDUSTRIAL 


INSURANCE COMPANY, Newark, N. i 


OFFICERS, 
Epwarp N, Crane, President. 
Cuares A. LIGHTHIPE, ban 
= 3 MaANnpEVILLE, M. 

















id and Ti 
+» 2 Vice-Pres, & Med. Director. 
Evmer Gay, Secreta « 
Freperic W. Warp, Counsel, 





1851. 1891. 
HE MASSACHUSETTS MUTUAL 
LIFE INSURANCE COMPANY, 


SPRINGFIELD, MASS. 
M. V. B. EDGERLY, President. 


HENRY S. LEE, Vice-President. JOHN A. HALL, Secretary. 
OSCAR B, IRELAND, Actuary. E, D. CAPRON, Ass’t Secretary, 


THE NEW POLICY CONTRACT 


Offered by this company is non-forfeiting. Parp-vp and CasH VALUES are plainly endorsed 
upon all policies, under the provisions of the Massachusetts Non-ForFeITING Law; is 
INCONTESTABLE after two years from the date of its issue; all resTRICTIONS upon residence, 
travel, occupation or employment, except military and naval service in time of war, ARE 
REMOVED after two years, 


GILFORD MORSE, Manager, 258 Broadway, New York. 





ENN MUTUAL LIFE INSURANCE CO. 
" OF PHILADELPHIA. 
Office, Nos, 921 and 923 Chestnut Street. 
INCORPORATED IN 1847. ASSETS, $12,600,259 
PURELY MUTUAL 


Surplus returned annually in reduction of Premiums or to increase Insurance. Policies non- 


forfeitable by the rules of the Company. Endowment Policies 
issued at Life Rates. 


EDWARD M. NEEDLES, Presipenr. 
H. S. Strepuens, Vice-President. Henry G. 
JESSE J. BARKER, Actuary. 


EZRA De FOREST, General Agent, 13 Park Row, N. Y. 


Brown, Secretary. 





HICAGO MUTUAL LIFE BENEFIT 
ASSOCIATION. 


HOME OFFICE, Booms 602, 564, 506, 508 CHICAGO OPERA HOUSE BUILDING. 
188s3s—1891.- 


Total Losses Paid to January Ist, 1891 $367,755.92 


OFFICERS. 
J. R. MASON, President ana General Manager. 
C. E. LATHAM, Secretary. 
Treasurer. 


R. DOM, Vice-President. 


G. B. SHAW, 


LIBERAL TERMS ore TO GOOD SGEHES. 


C, A, Wits, Pres. Geo, B. DeELAmMatTer, V-Pres. and Mgr. F. E, Fow.er, Secy 


HE HUDSON RIVER FIRE s® MARINE 
INSURANCE COMPANY, 


Rooms 3, 4, 5 and 6, Fuller Building, - Jersey City; N. J. 


DIRECTORS. 


Judge Alfred B. Dayton, Jersey City, N. J.; Geo. B. Sanford, Newark, 
N. J.; F. B. Gilbert, New York City, N. Y.; Charles A. Willis, Red Bank, 
N. J.; Geo. B. DeLamater, Bayonre, N. J. Agents and Correspondents de 
ired in New Jersey. 


ONTINENTAL INSURANCE COMP’Y 
OF NEW YORK CITY, 


Extract from statement made January Ist, 1891. 
Cash Capital $1,000,000.00 
Reserves for insurance in force, etc.............----------------- 2.985; 328.79 
FE ED iincakdunhidvnts et VAewCNbR NEN. 54ge bended ovdeeehnenses 1,602, 620.05 
Policy IO Son vscdccscucintesenesswanecdveéseqensspaees 2,602, "620. 05 
COR ID iniecttacccmeiedttrerntsiidinetntinntineerennett 5,587,948.84 


SAFETY FUND POLICIES ISSUED. 


F. C MOORE, President. 
CYRUS . Vice-Pres’t and Sec’y. HENRY EVANS, 2d V. P. and Sec’y A, D. 
ED WARD LANNING, WM. A. HOLMAN, Assistant Secretaries. 
Main Office, 100 Broadway, New York, 
& DUTCHER, Secretary Brooklyn Dept., Court and Montague Sts., Brooklyn, N. Y. 
SEN ay LEY & TAY LOR, Managers Western Department, Rialto Building, Chicago, Ill. 
J. J. McDONALD, Manager Pacific Coast Dept., 319 Pine Street, San Francisco, Cal. 


RESPONSIBLE AGENTS WANTED. 





AILWAY OFFICIALS »® EMPLOYEES 
ACCIDENT ASSOCIATION. 
Home Office, Nos. 25, 26, 27, 28, 29, 30, 31 and 32 Ingalls Block, 
INDIANAPOLIS, IND. 


ASSETS, = = $125,000. 
LIABILITIES, DEATH LOSSES NONE. 
ALL CLAIMS SETTLED DAILY 
Insures Railway Employees Exclusively. 





Only Accident Company that pays Death Losses by Telegraph. 
W. K. BELLIS, Secretary. 





ORTH PACIFIC INSURANCE CO. 
OF TACOMA, WASH. 


Subscribed Capital, $500,000 Paid in Capital, $125,000. 


The Stockholders of this Company comprise over sixty of the leading busi- 
ness nen of Tacoma, 
Surplus lines written on acceptable risks. 
Applications for insurance a‘\d for statements and lists of stockholders must 
de addressed to 
ROBERT BURNS, Secretary, 


Tacoma, Wash, 





HE LANCASHIRE INSURANCE CO. 
OF MANCHESTER, ENGLAND. 
Estadlished 1852. 


DONALD MACKAY, of vorwiee & Co. 
CORNELIUS N. BLISS, of Bliss, Fabyan & C 
HO RACE J. FAIRCHILD, a H. B. Claflin & Co. 


EDWARD LITCHFIELD, Manager. GEORGE PRITCHARD, Sub-Manager. 
Cuier Orrice in Unirep States, 
No. 25 PINE STREET, New York. 
GENERAL AGENTS. 
W. G. FERGUSON Chicago, Ill, 
H. K. LINDSEY........Cincinnati, Ohio. |S. 0. COTTON & BROS. ..Houston, Tex. 
HUTSON LEE.......... Charleston,S.C | MANN & WILSON ....San Francisco, Cal, 
From whom all information as to the Company may be obtained. 





GEORGE STEWART, Gen, Manager of the Company, MANCHESTER, ENGLAND, 
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Bankers and Traders 


ACCIDENT ASSOCIATION, 
155 and 157 Broadway, N. Y. City. 


INSURES ONLY PREFERRED RISKS. 


Clean and Liberal Policies without Technicalities. 


Ample Resources, No Unpaid Claims. 


A FEW LIVE AGENTS OF EXPERIENCE AND ABILITY, 
CAN MAKE LIBERAL CONTRACTS. 


JOS. W. ABBOTT, Secretary, 


155 and 157 BROADWAY, N.Y. CITY. 


HE ONTARIO MUTUAL ACCIDENT 


ASSOCIATION 
OF NEW YORK CITY, 


Wants a Few 


GOOD SOLICITORS. 


THE SAFEST, CHEAPEST, AND FAIREST ACCIDENT INSURANCE OFFERED. 


ADDRESS 





Address, 


ALBERT LUPTON, Secretary, 
234 BROADWAY, NEW YorkK CIty. 


HE PACIFIC MUTUAL LIFE INS. CO. 
OF SAN FRANCISCO, CAL, 
ORGANIZED 1868, 


LIFE and ACCIDENT INSURANCE. 


Gro, A, Moore, Pres’t. 
J. N. Patton, p Sey 





Geo, W. Beaver, Vice-Pres’t. 
Tuos. Bennet, Gen, Sup’t. 
F. Banp, Ass’t. Sup’t. 





Paid on account of Policyholders, - - over $4,300,000.00. 





The only Life Insurance Company in the United States whose Stockholders are Liable 
for the Debts of the Corporation, 


LIFE POLICIES UPON APPROVED FORMS 
AC 


CIDENT POLICIES ARE WORLD-WIDE AND DEFINITE. 
LOW CASH RATES. NO ASSESSMENTS. 





Good Active, Reliable Agents Wanted 
ATIONAL ACCIDENT SOCIETY 


NEW YORK CITY. 


Reliable Agents who can secure good risks will be given exclusive territory 
and ALLOWED A LARGE AND PERMANENT RENEWAL INTEREST on all their 
business. Apply at once to 

JOSEPH I. BARNUM, 
Secretary and General Manager, 
280 Broadway, New York City. 





Pp. S. BACHMAN, President. F, B. RHOADS, Secretary. 
HE STATES PREFERRED MUTUAL 


ACCIDENT ASSOCIATION OF PHILADELPHIA. 
Wo. 4380 WALNUT ST. Rooms i and 2. 
RELIABLE AGENTS WANTED. 
Liberal Inducements. Renewal Interest, Exclusive Rights to Territory. 
CORRESPONDENCE SOLICITED. 





——THE— 
EOPLES MUTUAL ACCIDENT 


Insurance Association 


OF PITTSBURGH. 
Insures against Accidents at the lowest consistent price. 


Liberal terms to good active agents. Address 


FRANK K. KOHLER, SECRETARY, 
gI and 93 Fifth Avenue, Pittsburgh, Pa. 





ENERAL AGENTS, SOLICITORS AND 

Brokers of Life, Fire and Accident Insurance. In order to place the STAR 

ACCIDENT COMPANY before you, we have decided to make a special offer. Write for 
information. ANNUAL REPORT, DECEMBER 31, 1890, OF 


The Mutual Accident Association of the Northwest, Chicago, Ill. 





NE ee $5,961 00 
Collected for Payment of Claims during the year 1890............--------------- 79,368.00 
Collected for Payment of Claims during the year 1891. -...........-..-.---------- 4,398.89 
ee GRIND BIS SUR cs cnacdcndodevcceneruhosneessubecesieres 62,102.89 
I irictet Ritimiaind balcadbncdainndeatsertnnieveweunatennneiecenenkeneive 
MEMBERSHIP IN CLASS A............-.---.------ 11,058 
Mutual Accident Association of the Northwest. 
MEMBERSHIP IN CLASS AA ..........----.------- 3,072 
Home Protection Aid Association. 
Total Membership December 31, 1890..........------ 14,130 


H. W. K. CUTTER, President. T. S. QUINCEY, Secretary and Treasurer, 
Address all correspondence to Secretary, L. Box 156, Chicago. 


IVE AGENTS 

Who have faith in their own ability to obtain business, and want to 
represent a company that sells the best goods 
in the market at a fair price, can obtain con- 
tracts on the ground floor that cannot be 
duplicated by any other good company that 
does business under a system where they 
will ALWAYS be ready to meet the last 
roll call with roo cents on the $1.00, 
’ For information, address, 


D. S. FLETCHER, General Manager, 
National Life Association, 
Hartford, Conn. 











a SOLICITORS WANTED! 
It will pay you to learn the Commissions Paid to good Agents by 
—THE— 


NEW YORK ACCIDENT INSURANCE CO. 


BEFORE YOU TAKE HOLD OF ANY OTHER COMPANY, 


The Best Company! The Best Policy ! The Best Agents. 
Address, CHARLES T. HOPPER, Secretary, 


96 BROADWAY NEW YorRK. 








Bb there TAYLOR-LITHGOW COMPANY, 


(INCORPORATED.) 


175 LA SALLE ST., CHICAGO, ILL. 


REPRESENTING 


Pioneer Insurance Co, of Illinois, 
Cascade Fire and Marine Insurance Co. of Seattle, Washington, 


Aurora Mutual Fire Insurance Co., Aurora, IIl., 
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Walworth Automatic Link Sprinkler 


FOR EXTINGUISHING FIRES, 
Patented October, 1883 ; August, 1885 ; May, 1887. 





After the introduction of the Walworth Link 
Sprinkler into over one thousand establishments, 
we have no hesitation in stating that the Sprinkler 
of the future must have embodied in its construc- 
tion, the elements of the Link Sprinkler, viz.: It 
must be possible to open and clean each Sprinkler 
at will, to determine the condition of the seat, water, 
etc., to inspect or clean the working parts, and to 
apply as often as necessary new fusible links. « 


WALWORTH MANUFACTURING CO., 


Nos. 14 to 20 OLIVER ST., - BOSTON, MASS. 


NATIONAL 


Fire Insurance Company, 
HARTFORD, CONN. 





189l. 189l, 


JAMES NICHOLS, Pres. E. G. RICHARDS, Sec’y. 

Western Department. 

FRED, S. JAMEs, General Agent, - - - Chicago. 
Pacific Department. 


Geo. D, DorNIN, Manager, - - - - San Francisco, 


STATEMENT, JANUARY 1, 1891. 
CAPITAL STOCK, all cash 
Funds reserved to meet all liabilities : 
Reinsurance fund, legal standard..... ..... $883,165.47 > 1,007, 366.00 
Unsettled losses and other claims............ 124,200.53 
Net surplus over capital and all liabilities .............. ean 
TOTAL ASSETS, January 1, 1891 


612,847.19 
$2,620,213.19 





VICTORY ! 


THE HOME LIFE INSURANCE 60.’S 


New Policy beats them all! 


If you want to succeed in writing Life Insurance take an 


agency for the Home and no other. 
For information as to terms and territory apply to 


R. A. W. BRUEHL & SON, Gen’! Agents, 


For Ohio, Indiana and Kentucky, 


82 West Third St., CINCINNATI, 0. 





“MANY A MICKLE MAKES A MUCKLE.” 


A Large Commission is a Very Good Thing—when you get it. 


Five thousand insurance for a premium of one hundred dollars is more 
easily written than two thousand for the same premium, and it suits everybody 
better—except the company. 

An agent’s compensation is determined by his ability to sell and deliver 
goods and not by the percentage of his commissions. 

Before renewing an unsatisfactory and unprofitable connection it will re- 
ward you to examine the plans of the 


COMMERCIAL ALLIANCE 


Life Insurance Company, 


a regular ‘‘Old-line’”’» Company, organized under and complying with the 
laws relating to regular companies. 


No Assessments. No Uncertainties. 


You will find these plans better adapted to your requirements than any other. 
They do not need to be misrepresented to render them attractive. It will 
ease your mental and moral strain to offer a plain concise contract, so much 
insurance for about the usual premium, a contract in black and white that 
explains itself, nonforfeiting, unconditional, indisputable, incontestable. 


For information as to terms and territory, address 


WILLIAM MILLER, Director of Agencies, 


Commercial Alliance Life Insurance Co., 
Home Office, 45 Broadway, New York City. 





TWENTY-THIRD YEAR OF PUBLICATION. 


The FIRE INSURANCE POCKET INDEX 


FOR 1891. 


The Fire Insurance Pocket Index, exhibiting accurate statistics of 
the condition and business of 
NEARLY THREE HUNDRED AMERICAN AND FOREIGN 

FIRE INSURANCE COMPANIES, 
is compiled from official reports of company officers, which are identical with 
the returns made by them to the Insurance Departments. 

THE Pocket INDEX exhibits the financial condition of the companies in 
such manner that the business of one year can be compared with that of the 
previous four years at a glance. The issue of THE INDEX for 1891 will show 
in comparative form the figures of five consecutive years, and the total trans- 
actions and average loss and expense ratios for a half decade. 

Prices for The Pocket Index. 
Single Copies 
Per Hundred 
Per Five Hundred 
Per Thousand 75. 
Orders for Single Copies must be prepaid. 


POCKET-BOOK, POCKET INDEX AND EXPIRATION 
REGISTER COMBINED. 


The majority of Agents prefer THE Pocket INDEX enclosed in a hand- 
some Pocket-Book of real and durable leather ; also containing an Expiration 
Register, a Yearly Calendar, the Union Table of Short Rates for cancella- 
tions and convenient pockets for carrying policies, papers, etc. It is the 
most convenent Reference and Memorandum book prepared for the use of 
agents. 





Prices for Pocket Book and Index Combined. 
Single Copies 
Per Hundred 
Per Five Hundred 
Per Thousand , 
Orders for Single Copies must be prepaid. 


THE SPECTATOR COMPANY, Publishers, 
14 Cortlandt Street, 
Chicago Office: No, 161 La Salle St. 





NEW YORK 
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New: YORK: LIFE: INSURANCE - COMPANY, 


S46 and S48 Broadway, N. Y.- 
SUMMARY OF 45th ANNUAL REPORT, Jan. 1, 1890. 


REVENUE ACCOUNT. 























RIE COLE ics Get ote hu rot agin Sila ated ava agian ore ole el ako SiO STAIR EOL Te ARN ate Oa PE SG REGION. Lada’ \Mle cpm beineeN oo $24,.585,.921.10 
a re gra. midland day eateyie «Die SCCM GPR ONS Ns hie koi SUE Ame eS IERIE IERIE Reale Wg ISSO AE WED el tepiee Alpe Min kad bya were’ 4,577.345-14 
a Iso we a0 sa 45d FEM TE TREAD LENE NST doe VROAEAE AEA E PES UEN Cade CRETE ES She eH REO COS SONNE Rete Ki $2y,163,266.2 
DISBURSEMENT ACCOUNT. Pe 
I Re Scolds a aay SG Gea MOTE OES MAE T SEUSS OREN MESS DERE SONT Od a Hear Raed Gomie we alk airambeniety $6,252,095.50 
er re ee Oe Or Te ee rr en ee re 5,869,026, 16 
Sh cs cn an bE aT Ta IR RRS stp aI TE acral ps coher ORATOR RS RCRD lw RIDIN Rena TN eta epee onal ihe $12,121,121.66 
EDT re Pe eee Te ee er eT ee rer ee ere ORT eT Eo CTE TOT eT ee eee e ee Tt ee 36.499 
Sarat a a salah th as Gian ck coe sasen soa aw Na Wok WN Cac fa Sb clone A OMG OM NIG Telia a OU OW arew a hk was Se eRe Gor BLS $151, 119,088.00 
CONDITION JANUARY 1, 1890. 
tees rsigc age eng a isan A AVES eT LEDER ELEUA Se SEN REAL SNE RE TORU ER ADT ADEA CHT ANEREET SUES ae: Calera se Adee N ECW ree 6 5G $105 ,05 3,600.96 
*Divminie Surplus, Company's New Standard. o:6560.00c0cccecsevernvewesreceeeaseeeseseser sees seenesereverseseeseeesnn sree seve $7.517,823.28 
PONE NINN odio. 0 0:5 6 5 vib Kee One PRGA AOETNES GK G UE CR SCENT OREN ORES CORDES. FCS 00595 NEVE ELSES ESHED ES EMEE SS DRO TORUS EH EOHt He 7,705,053.11 
rare, WE STATE SAMOA Cl GOR: FER COT oa ioio 0 sia sins ee din's oes 10:05:40.1 EET EASED THEE TS Oe C eed Hen DeeeienEere ess $15,600,000.00 
ayia ia gece a hacia rede Wa wip Ro ae Rik we REARS ERD Ch CN San ITS NAEP S PME Rae ERR OW ee EA DP SERRE EO Cee ner ne . 150, 381 
ONIN 66.2.5 5.NS anata dies Soe Bh e a a eee ed TWO SE WM SMES RASA E RNS PN Nae AOE TR Taae Cah eis CHRO Tale TEU SOMO N Shs wines o's $495, 601,970.00 
PROGRESS IN 1889 
aay Enh as iaik sie coy Sciel ad CORSE. o RNS Ae BU tn SIF CWE SX bed Fe NRW NIMmD EWEN A Oinig em HERE Sip OVEN DAN oie Cee Rem r eee ween ee $303,653.06 
BMCCORSE 1 DOUSMS 16 POlicyDOlders,... «0... scic0ccccnc cc ece cere sie Cele Scene eee ee eee ew eerseeeeeseLeees eeeeeeoseeceeesesone 1,148,051.61 
BECIURSS 8 SOROIUE LOT DIVIGENAES, 6.0.05 66 cc cc oct ces cs nc cee hte S TeV ESL ENTERED Eee OC EES SORE e EDDC NEES CC EESE SER OERES Ce OTS DEeEe 1,716,849.01 
EE ES OP re EE OEE CEP LEE PORT Ce ek CET ER ETT eee Ce Te 3,458, 330.35 
Stra SR sin lie wig viv. ab MAGA w WOON GROSS Cada RMON EN OES Seas MEER Rao a SES drew ean oie caboiy > 3,761,983.41 
I eal neg Soiaee ds earns Ona a Ng IRIE S CAE W RENEE CNSR IANO E MATES TS SEWER cleRH. SRA Sema e MRSS Ren RsaI ee 11,573,414.41 
NE RON diac ula d.o6 ede oad WN ERS CERES Kea R DEOL ES TOWNES RTS e Ts CN ampin~ KE eee Mabe ewaa/e deb MweweeepeeInee Dae 26,099.357.00 
aT IDs v's Uso sare: wie Od Fe O'S S'S, BULA SLEDS CESS EE CHES SASK CURES SH HOSS 1d TET OR COTE RES DOO Reese weces 75,715,465.00 


* Exclusive of the amount specially reserved as a contingent liability to Tontine Dividend Fund. 
+ Over and above a 4 per cent reserve on existing policies of that class. 


WILLIAM H. BEERS, President. 


HENRY TUCK, Vice-Pres’t. ARCHIBALD H, WELCH, 2d Vice-Pres’t. RUFUS W. WEEKS, Actuary. THEODORE M. BANTA, Cashier. 
A. HUNTINGTON, M.D., Medical Director, 


If you want a Policy or an Agency, do not insure nor engage elsewhere until you a what the NEw York LIFE is offering in Insurance and Agency contracts. 
Address the Home Office or the nearest Branch Office, giving date of birth if you want Insurance, and previous business experience if you want employme nt. 


AVYINA INSURANCE COMPANY. 


HARTFORD, CONN. 





CAPITAL PAID IN CASH, - - - - - $4.000.000.00 
Reserve for all Liabilities, including Re-insurance, - - 2,614,720,62 
Net Surplus, - - - - - - - - - - 3,842.776.42 


vont ASSETS, - - - . - - - - $10,457,497.04 


“esses pan B66. 274.000. OO =r 

















DIRECTORS: 


ROLAND MATHER, WILLIAM F. TUTTLE, | HENRY E. RUSSELL, AMES A. SMITH, I 1 
GUSTAVUS F. DAVIS, | FRANCIS B. COOLEY, | NATHANIEL SHIPMAN, JorHAM GOODNOow, THOMAS 0. ENDERS.” 
DRAYTON HILLYER, WILLIAM B. CLARK, Cc. DUNHAM, ORGAN G. BULKELEY, ATWOOD COLLINS, ’ 
FRANCIS GOODWIN. NELSON HOLLISTER. sis 
JOTHAM GOODNOW, President. 
WM. B. CLARK, Vice-President. ANDREW C. BAYNE, Secretary. 


) 
< KING t Ass't Secretaries. 


E. J. BASSETT, General Agent and Adjuster. 





GEORGE C. BOARDMAN, General Ee rc yo big ghia! dais digad RE Sia oa GW ais 2a NG Arachne te wie ott di wince San Francisco, Cal. 
a ees ee Mg are seoechinin Nias sd-4 ues 060s vadwul Onde ¥esiy-edesrubhbed obasedvecdaceuensevenonuecansend San Francisco, Cal- 
Western Branch Office, CINCINNATI. Northwestern Branch Office, OMAHA, NEB. 


F. C. BENNETT, General Agent. WM. H. WYMAN, Gen’ Ag’t. C. W. POTTER, Ass’t Gen’l Ag’t. 
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kieaenangaeee MASSACHUSETTS 
Casualty Insurance and Security Co. Benefit Association 


OF BALTIMORE CITY. 
ALBION BUILDING, 


Cor. Bacon and Tremont Sts.,_- - BOSTON. 








Home Office, Chamber of Commerce, Baltimore, Md. 





Statement of Business for 1889. 
Insurance in force ‘ $69,402, 750,00 
Increase for the year ; $16,287, 750.00 
Emergency or Surplus Fund $432,274.41 
Increase for the year $138,439.68 
Total membership 21,665 
Members written during the year 7,927 
Amount paid in losses $657,909.58 
Total paid since organization $3,373,105.57 


J 
ce ae Issues an absolute Policy for a definite amount. Policies from $1000 


ChESY oe 
; to $20,000. PAYS ONE-HALF THE POLICY IN CASH IN CASE OF 
TOTAL AND PERMANENT DISABILITY. Costs only about one-half 


Cash Capital, $1,000,000.00 as much as old line insurance. Co-partnership policies issued for the 
benefit of surviving members of firm. Creditor policies issued. 
Total Assets, - 1,791,745.08 








WILLARD MARCY, Pres't. G. A. LITCHFIELD, Sec’y. 


Surplus, - - 971,377.29 W. G. CORTHELL, Treas. E. S, LITCHFIELD, Ass’t Treas. 





INCORPORATED A. D, 1804. COMMERCIAL UNION 
HE UNION INSURANCE COMPANY, ASSURANCE CO... LIMITED 


OF PHILADELPHIA, PA. 
OF LONDON 


CAPITAL, - - - $250,000.60 
OFFICE : 


Losses Paid since Organization, 15,291,664 Cov Pine Sp Wt J ja Ss ts 
. *9 


E. R. DANNELS, Secretary. C. S. HOLLINSHEAD, President. NEW YV ORK. 














THE NORTHWESTERN MUTUAL LIFE INSURANCE COMPANY OF MILWAUKEE 


Is now in the thirty-third year of its existence. Its good points include rapid progress, 
large surplus, large dividends and a low death rate (0.97 per cent. in 1890). 
Amount of Insurance in force January 1, 1881, . . $ 64,967,081.00 
~ - ” “i 1, 1886, . e 110,710,861.00 
= - s = 11891, . e 238,908,807.00 
Surplus, December 31, 1890, taking liabilities on the 4 per cent. basis, $6,532,324.98, 
Its dividends are unsurpassed. It is the only Company which has in recent years, 
printed tables of current cash dividends for the information of the public. 
THE NORTHWESTERN HAS DONE THIS FOR TWENTY CONSECUTIVE YEARS. 
H. L. PALMER, President. MATTHEW KEENAN, Vice-President. WILLARD MERRILL, 2d V. P. & Supt. of Agencies. 
J. W. SKINNER, Secretary. C.A. LOVELAND, Actuary. L. McKNICHT, M. D., Medical Director. 


C. H. WATSON, Ass’tSec’y. A.W. KIMBALL, Ass’t Sup’t of Agencies. J. W. FISHER, M. D., Ass’t Med. Director. 
P. R. SANBORN, Ass’t Secretary. Cc. N. JONES, Ass’t Actuary. 














— 
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ee FIREMENS INS. CO., 


No. 419 WALNUT STREET, 





PHILADELPHIA 





$1,167,591,33, 


ASSETS, JANUARY 1, 1891, - - 


JOSEPH L. CAVEN, PRESIDENT. 


ROBERT B. BEATH, SECRETARY. 


— INSURANCE COMPANY 


OF BROOKLYN, N. Y. 





Insures against Losses by Fire, Windstorms, Tornadoes, Cyclones and Lightning 










195 BROADWAY. 


£:1,00%,000, 


NEW YORK OFFICES, 
CAS! CAPITAL, 








$5,098,315.06 





rn es nn wd ea wauibedieunaonvnidmuuae 






SN cesvencctagnbi tistics ctdacectict tebeuadudeie. mdeswedsiimwversewies 3,444,610.64 
RN EG icc ctconuecdaeiecidaden cicalewevendusdi $1 653,704.42 





Losses Parp Since ORGANIZATION, $39,633,332.79. 












HE COLUMBIA FIRE AND MARINE 
INSURANCE CO., OF PORTLAND, OREGON. 

President. P, OUTCALT, 

JouN ANDREW, Capt. J. A. SLADEN, 





FRANK DEKUM Secretary. 


Special Agents : 
Capital, Fully Paid, $209,009. With Ample Ressrves and Unsurpassed 
Investments. 
The COLUMBIA is a progressive, growing company, carefully and conservatively man- 
aged, and has written more business for money than any other Northwestern company. 
It is Recognized as the Leading Insurance Company of that Section. 


Its loss ratio on this Coast is only 29.79, being less than that of any other Company doing 
a strictly representative business. It is under the directior of the leading business men of 
the Northwest, whose names are synonyms for absolute integrity and business success, and 
they have imparted these characteristics to the administration of the Columbia’s affairs. 


DEKUM & OUTCALT, Resident Portland Agts German-American Ins, Co. 





ieee LIBERTY INSURANCE CoO., 


OF NEW YORK. 


ees) as EEO bcc cites edccestewotes. veeeersieee President. 
PEUEEUEAES D>. SPO PNEID 6.664 ccssaiabvevecvestses Ist Vice-President. 
SAMUEL BR. WEED......0.ccccccsccees 2d Vice-President and Manager. 
PHILIP LA TOURETTE............ Secretary and Associate Manager. 


EQUITABLE BUILDING, 
120 Broadway. 





NEW YORK 
UNDERWRITERS AGENCY. 
EsTABLISHED 1864. 
HANOVER & CITIZENS 
FIRE INSURANCE COMPANIES, 


Agencies in all the Principal Cities of the 
Western and Southern States. 


A. STODDART, General 
24 NASSAU STREET, 


Agent, 


New YorK. 


INCORPORATED 1832. 


HE FIRE INSURANCE COMPANY OF 
THE COUNTY OF PHILA. 
OrFIcE, 110 South Fourth St. 









$400,000.00 
901,253.74 
169,098.02 


Cash Capital, - - ~ m ‘i Pe 
Assets, Jan. 1, 1891, - - a ine = 
Net Surplus, - - - Per = - 










JAMES N. STONE, President. 
CHARLES R. PECK, Sec. and Tres. 


JACOB NAYLOR, Vice-President. 
FRANK M. CRITTENDEN, Ass’t Sec. 








ERMANIA FIRE INSURANCE CO. 
OF NEW YORK. 


STATEMENT, JANUARY rst, 1891. 




















ASSETS. 

I RE ildicnkncne wontedsennncec essere nanemesotansessesncwessicnenes $1.000,000.00 
Reserve for Reinsurance---..--------- 1,060,448.23 
Reserve for Losses under adjustment 98, 560. = 
Reserved for all other claims.....-.- ‘te 28" 
a ere ai wee hen Seinbboosennecal set pagers - 879, a4 0 

Ta «+ hl tl lel} 6 68088.61646 
Encresse in Assets Gusting the yeat....0<0<--<00coso ap secsic concecw ses coccee $101,478.79 
Increase in Reinsurance Reserve during the year_-..-....-.---.------------- 29,108.56 
ee nS en oun ieninbigbecteeaniseednoecsensesey 121,150.70 






RUDOLPH GARRIGUE, President. HUGO SCHUMANN, Vice-President. 
CHARLES RUYKHAVER, Secretary. 













—THE— 


fe 


Life Insurance Company of Boston, Mass., 

Offers to the public all desirable forms of legitimate life insurance, in strict conformity to 
the conservative requirements of the Statutes of Massachusetts. 
STEPHEN H. RHODES, President. 

Gerorce B. Woopwarp, Secretary. Henry T. Cutver, Supt. of Agencies. 
Office, 23 Union Square, New York. 

C. W. TALFEY, Casuier. 















ERMAN-AMERICAN INSURANCE CO. 


Or New York. 
Office, No, 115 Broadway. 


epee Riana, Fates. 2) FIG oe ns ce ses i tinss csccccceccweus cswesssessccscconasts $5,548,474.86 
IIE UR a sca dines ncoren adéntascusiuccnses eeesne cocecsweswssisoeenscn $1,000,000.00 
Reserve for Losses adjusted and in process................-------------------- 200,115, 






Reinsurance Reserve (New York State Standard).-.......-------.----..------ 


EMIL OELBERMANN, President. 
JOHN W. MURRAY, Vice-Pres. JAMES A. SILVEY, end Vice-Pres. and Sec. 
Western Department, Chicago, Il. 
EUGENE CARY, Manager. ROGERS PORTER, Ass’t Manager. 
Pacific Department, San Francisco, Cal. 
TOM C, GRANT, Manager, GEO, F, GRANT, Ass’t Manager. 

















THE 






ened Mutual Accident Company. 





Girard Building, - - Philadelphia. 








ROBERT P. DECHERT, President. 
B. K. JAMISON, Treasurer. ROBERT SHEAN, Secretary. 


AGENTS WANTED. 


LIBERAL TERMS TO FIRSTsCLASS MEN. 



















